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A PUI}I,IC CON{PANY LINIITED BY SIIARES

UNDER 1'l{E CONIPANIES ORDINANCItI, 198,1

ME]\TORANDUM OF ASSOCIA'IION

OF

PAKISTAN LNG LIMITED

l- The naurc of the Cornpany is "PAKISTAN LNC LIMITED".

The Rcgistered Oflice of the Company u.ill be situated in the lslamabad Capital
Territory.

The objccts for which the Company is established are all or any of the fbllowing
subject to approval fiom conccmed authorities:

To carry out the business of thc import, erporl, producing, purifying, buying, storing,
supplying, distributing, transporting, transmitting, processing. measuring, metering
and sclling of Natural Gas, Liquefied-Nalural Cas (LNO). Regasilied Liquelied
Natural Cas (RLNG). Liquclied Petroleum Cas (LPC), Natural Gas Liquid (r.NGL)

and all other related or similar liquids, gases, chcnticals, hydrocarbons and petroleunr
products, and any other products whether as such or in a c0mpressed or dirlerent stotc.

2. To establish, maintain and operale terminals including jetty(s). Docks. plants.

Harbors. pipelines with all rnachinery. equipment, systems and supponing facilitics
Ibr the handling, re-gasification (whether land or ship based), storage. treatment,
transportation and processing of LNG, RLNG. LPG. NCL and all other related
liquids. gases and chemicals and pctroleum pnlducts. and any other liquid proilucts
and anv tctivities or serviccs rclating or ancillary thcreto and/or in funherancc
thercof, including thc dcsign, financing, construction, maintEnance. and managemcnt
of such projects. to provide product receipt. re-gasificalion, storage, transportati(rn.
transnrission, distrihution. measurement and throughput scnices for thc storagc and
delivery of LNG, RLNG. LPG, chcmicals and petroleum products, gases and any
other liquid products.
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l. 'l'o cstablish, own, leasc, acquire and operate, landing. storage and regasification

facilitics on-site and offsite, off shorc or onshorc, land based or ship based, at the

tenninal(s). To cstablish. inslall. ortn purchasc or othenrise acquirc on rent. lease or

arriuqsrrsnl, manage and nraintain. ollices, stations. plant, machincr)'and upparatus

etc. usod lirr the storagc, rc- gasification, transmission, distribution and use of LNG,

LPC, NCl,. pctroleunr and pctroleum products.

.1. To purchlse or othen|isc acquire. salc, storc. tr nsnofl. markct, distrihutc, supply',

sell, import, expon, and othcrw'isc dispose of and gcncrally tradc in any and all kinds

of pctrolcum and pctrr.rlcum products. oil. gas in any fbnn. hydrocarbons.
petnrchunr icals, asphalt. biluninr)us substilllcss ctc. cnd to undcnrke all such

activitics as arc conneclcd thcrcwith or ancillary thcrclo and to take ovcr the running

or likclv to be run,ring busilcss ol like nature with or without assets. liabilitics.
rights. privileges. registrutions, trademarks, imports and expofls rogislration or
any other fucility(s) etc.

5- To irnport. cxport. lransport. nrarkEt. and distribute LNG. RLNG, LPG, NCL and to

facilitatc such import, exyrrt, production of LNG, RLNG, LPG, NGL by third parties.

7. To manufaclure, assemble, produce, repair, alter, converl, recondition, repair for sale,

buy. sell take on hire. impr;rt, export. let out on hire, tr-ade and deal in machine tools

and implcments, appliances, component parts, acccssories, fittings and things in any

stage or dcgree of manufacture. process or rcfinement and in all or any oftheir details,

branches and proccsses.

8. To buy, manufacturc, setl deal with repair, service, overhapl, altcr any machinery,

component parts, accessories, equipmenl and {iltings of all kinds for the things and

purposcs mcntioned above or used in or capablc of being used in or with thc same or

howevcr.

9. To construct and maintain roads, ridges, harbours, wharves, quays, jcttics and picrs,

pipeline systcms and storagc tanks. undertakc drcdging etc. tbr LNCi. LPG' water,

petrolgum products, natur.tl gas and other substances, gas processing zrnd compression

plants, water desalination and trealmenl plants and such other works as may be

requircd for all or any of the above purposes.

10. To providc cnginecring, construction, consuhancy and design scrviccs and any

facilitics, equipment and installations r-r'hetber related to such serviccs and systems or

otherwisE.
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6. To manufacture and pmduce and either as principals, agents, contractors. importer or
lrade rcprcsentatives to buy, sell, tradc and dcal in any plant, machincry, cquipmcnt,

goods and articles belonging to thc Company or which the Company may acquire, but

nol to act as managing agent.



I l. To buy, sell. import. hire, rranufacture, deal in, and tum to account plant, nrachinery,
facilitics. implenrents. conveniences. provisions. articles. and products capable ol
being used in connection rvith the operations o1'or required by workmen and othcrs
employed by the C<lrnpany or incidentally or convcniently conncctcd rvith any such

busincss as aforesaid-

12. 12. Toacquircbl anynreansand holdanddeal u,ith any hcritablc, rcal orpcrsonal
propcny or corporeal or incorporcal rights rlhatsocvcr, uhelher or not fbr the

pur?oscs of or in connection lith any of the hrregoing activities, and (without
prejudice to the generality of the foregoing) to purchase, take on lcasc or in cxchangc,

hire or otherwisc acquire and hold any heritable or real property and any estate or
interest in such property, including without limitation any lands, buildings,
installations, structures, sewitudes, easements, privileges and concessions and to

use, exploit and develop the same.

l3.To carry on any olher irade or business whatevcr, which, in the opinion of thc

Directors of the Company, can be advantageously carried on in connection uith or
ancillary to any of the above mentioned businesses or is calculated directly or
indirectly to enhance the value of, or rcnder profitable any of the property or rights of
the Company.

14. To purchase, or by any other means acquire, and take options over any propcrty
whatever, and any rights or privileges of any kind over or in respect of any property.

15. To apply for, register, purchase. or by other mcans acquire and protect, prolong and

renew, whether in Pakistan or elsewhere, any trademarks, patents, cop),rights, trade
secrcts. or other inlellectual property rights, licences, secret processes, designs,
protections and concessions and to disclaim, alter, modifu, use and tum to account
and to manufacture under or grant licenccs or privileges in respect of the sarre, and to
expend money in expenmenting upon, testing and improving any palents, inventions
or rights which the Company may acquire or proposc to acquire.

16. To acquire or undertake thc whole or any part of the business, goodwill, and assets of
any person, firm or Company carrying on or proposing to carry on any of the
businesses which the Company is authorised to carry on and as part of the
consideration for such acquisition to undcrtake all or any of the liabilities of such
person, finn or conrpanyt or to acquire an interest in, aaralgamate with, or enter into
partnership or into any arrangement for sharing profits, or for co-operation, or for
mutual assistanc€ with any such person, firm or company, or for subsidising or
otherwise assisting any such person, firm or company, and to give or accept, by way
of consideration for any of thc acts or things aforesaid or prcpeny acquired. any
shares. debentures. debenture stock or securities etc. that may be agreed upon.
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I 7. To enter into any arrangoments with any Govemment, port or other authority

(Federal, Provincial, Municipal. Local, or otherwise) that may seem conducive to the

attainment of the Company's ohjccts or any of them, and to obtain llom any such

govcmment or authority any chafters, decrees, rights. privilcges or soncessions which

the Company may think desirable and to carry out, exercise, and comply with any

such chofiers, decrees, rights, prir.ilegcs, and conccssions.

18.'l'o carry on and underlake trading business of all sorts and to Bct as indenlors.

inrporlen;, exponers. traders, suppliers, and commission agents of products,

commodities and matcrials in any lbrm or shape manufactured or supplied by any

conrpany, fomr. association of persons, body, whether incorporaled or not,

individuals, Govemnrent, Semi-Covemment or any local authority.

l9.To apply tbr, tendcr, ol'ler, accept, purchase. enter into or otherwise acquire any

contracts and concEssions lbr or in relation to the projection, execution, carying out,

improvements, management, adm'inistration or control of works and conveniences

and undertakc, execute, carry out, dispose ofor otherwise tum to account the same.

20. To carry on in or outside Pakistan the business of manufacturers, transmittors,

supplicrs, importers, exporters, indentors, transporters, dealers in all machinery,

consumables, equipments, a(icles and commodities akin to or connected with any of
the business ol the Company capable of being convenicntly carried on or necessary

for the promotion ofthe objects herein contained, as permissible under law.

21. To carry on business and obtain licences for shipping agents, clearing and forwarding

agents, purchasing and indenting agents, sellirg agcnts (except managing agent) on

such terms and conditions as the Company may d€em or think propcr, subject to any

permission as requird under the law.

22. To carry on agency business (except managing agency) and to acquke and hold

selling agencies and 1rr act as selling agents, commission sgents, manufacturers'

representatives and distributing agents of and for the distribution of all kinds of
menchandise, goods, commodities, products, materials, substances, articles and things

whether finished, semi-finished, raw, under proccss, refined, treated or otherwise

pertaining to trade and commerc€ and tbr that purpose to remunerale them and to

open and maintain depots and branches.

23. To purchase, take on tease or in exchange, hire, apply for or otherwise acquire and

holtl any interest, any rights, privileges, lands, building, easements, u*ademarks,

patents, palent rights, copyrighs, licences, machinery, plants, stock-in-trade and any

moveable and imlnovable propery of any kind necessary or convenient for the

purposes of or in connection with the Company's business or any branch or

department thereof and to use, exercise, develop, grant licences in respect of or
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othenrvise turn to account any property. rights and infbrmation so acquired, subject to

any permission reqLrircd undcr thc law.

24. To ac<;uire by concession. !.rant. purcltase. barler. licence cither ahsolutely or
conditionalll, and cither solely or .jointly u,irh othcrs any lands, buildings. machinery.
plants, equipments, privilegcs, riglrts, liccnces, tradenrarks, patents. and othcr
nrovable and irnurovable property of any description which the Company rtray decur
necessary or which may seem to rhe Company capable of being tumed to account.
subject to any permission as rcquired undcr the law.

26. To establish, promote or assist in establishing or promoting and subscribe to or
bEcome a member ofl any other company, association or cluh whose objects are

similar or in part similar to the objects of this Company or the establishment or
promotion of which nray be beneficial to the Company or its employees.

27. To open accounts with any Bank or Banks and to draw, make, accept, endorse,
execute. issue, negotiate and discount cheques, promissory notes, bills of exchange,
bills of lading, warrants, deposit notes, debentures, letters of credit and other
negotiable instruments and securities.

28. To anange local and foreign currcncy loans fiom banks, leasing companies and
modarbas and other financial institutions for the purpose of setting up a tenninal,
purchase. manufacture. market" supply, export and irnport of machinery, construction
of factory, building and for the purpose ofworking capital or for any other purpose.

29. To sell or otherwise dispose of the whole or any part of the undertaking of the
Company, either together or in portions for such consideration as the Company may
deem fit and in particular, for shares, debenture-stock or securities of any Company
purchasing the sarne.

30. To borrow or raise money by nreans ofloans or other legal arrangements fiom banks,
or other finurcial institutions, or Directors in such manner as the Company may deem
fit and in particular by issue of debentures, debenture stock, perpetual or othcr*,ise
convertible into shares and to mortgage. or charge the whole or any part of the
property or assets of the Company, present or firture, by special assignment or to
transfer or convey the same absolutely or in trust as may secm expedient ancl to,
purchase, redeem or payoff any such securities.
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25. To act as representatives, for any person, fim or oompany and to undertake and
perform sub-contracts, and also act in the business of the Company through or by
means ofagents, sub-contractors and to do all or any ofthe things mentioned herein in
any part of the world and whether alone or in collaboration with others and by or
through agents, sub-contractors or otherwise-
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31. To pay all cost, charges, and expenses preliminary or incidental incuned in formation

or about the promotion and establishmcnt of the Company and to remunerate any

person, finr or company for sen'ices rendered or to be redered in or about the

lormatit,n or promotion ofthe Conrpany or the conduct of its businEss.

To give any scrvant or employee of the Cornpany commission in the profits of thc

Cornpany's business or any branch thereof and for the purpose to enter into any

agrcement or scheme of arrangement as the Company may dccm fit and to procurc

any sen anls or employees of the Company lo be insured against risk of accident in

the course of their employment by the Company.

.1.1. 
-lo cstablish and supporl or aid in thc establishrnent and suppon of associations.

trusts, institutious. lunds and conveniences calculatcd to benetlt pemons who are or
hilve becn Directors of or who have been employed by or who are sen,ing or have

served the Company or any othcr Company which is a subsidiary or associate of the

Company or the depcndents of such persons and to grant pensions, gratuities,

provident t'unds, allowances, relief and payments in any other manner calL-ulated to

benefit the persons described herein.

3.1. To distribute any of the Company's property and assets irmong the members in specie

or in any manner whatsoever in case of winding up ofthe Company.

35. 1o guarantee the perfonnance of contracts and obligations of the Company or any of
its associated companies or persons or any other person or company whatsoever.

J6. To cause the Compirny or its subsidiaries to be registered or recognized in any foreign

country.

37. To do and perform all other acts and things as are incidental or conducive to the

attainment ofthe above objects or any of them.

38. To apply for and obtain necessary consents, permissions and licences from any

Covernment, State, Port, Local and other Authorities for enabling the Cornpany to

carry on any of its objects into efTect as and when required by law.

39. It is declared that the Company shall not engage in business of banking company.

banking, leasing, managing agency or insurance business or dircctly or indirectly as

restricted under the law or any unlawful operation and the Company shall not indulge

in multi level marketing, launching of ponzi or pyramid schemcs for marketing

purposes.

40. Notwithstanding anyhing stated herein above, the Company may engage tn any

lawf-ul and legal enterprise which is permissible undEr the laws of Pakistan which may

nor may not be incidental to the aforesaid objects. Without prejudice to the generality
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lV. The liability of thc members is lirrritr:d.

Page 8 of9

of the ftrrcgoing. the Company ma) obtain such olhcr approval or liccnsc tiont

Compclcnl Authority, as nray bc rcquired undel any law or tbe tirne bcing in lirrce. to

ulderlakc a particular busittoss.

-l l . It is dcclir.'d that not\\'jthstandinpr anlthing contaittcd in the lbrcgt'rng Qb-lcct clausus

91 tlris Mcnrorandunr trl'ussociulion nothing cuntair)cd thcrcin shull bc cottslruL'rl as

e:rrporvering tho Cornpany ltt untlcrtlkc or to inrlulge in husiness ol'sccurit-v scn iccs.

payrcnt syslcnls. Elcctronic t'untls transfers itt and outsidc I)akista , tlcPosil taking

fror:t gcnclal public. netrvlrrk tttatkcting, rctcn-ll ntarketirtg & dircct selling [ranking

conlpan)'. lcasing in!eslrncrll. nlanaging agenc5, insurancc business, anv of thc NBFC

business, muhi-level markcting lMLM), Plramid and Ponzi Schcnrc, commodity'

future contract or shares trading business locally or intemationally. directly or

indircctly as rcstricted under the law or any unlawful operations

The authorised share capital ofthe Company is Rs. 1,000,000,000 (Rupees one

billion only) divided into 100,000,000 (one hundrcd million only) Ordinary Shares of
the nominal valucofRs. I0/- (Rupees Ten) each with the rights. privileges and

conditions attached thereto as are providd for the time being, with powcr to increase

and reducs the capital ofthe Company and to dividc the sharcs in thc capital for the

time being, into several slasses.



We, the several persons whose names and addresses are subscribed below. are desirous of being

formed into a Company, in pursuance of this Memorandun of Association, and we respectively

agree to take the number of shares in the capital ofthe Company set opposite to oul respective

names.

Sr.
No,

Name of
the
Subscriber

Mr. Furqan
Bahadur
Khan

Signature:

Wihess to above signatures:

*rr"' tlur+t 
"^. 1^ ^J lrrft

GNICNo: 3 q263 - t33 \iaa- 1

NO. ADI

11r.;il

.7 >g>L

I z- t9

SignaturesCNIC No. Father
Name

Natlonality Occupation Residential
address

No. of
Shares
taken by
each
subscriber
One ( l)5630304

242111
Saleem
Bahadur
Kha n

Pakistani Government
Service

House No. CB-
98, Street No. 5,
Muhallah Sher
Zaman Colony
Lala Zat
Rawalpindi Cantt f!House No.
St No. 09,
lslamabad

108,
t-8/1,

One (l)6110117
243099

Syed
Abdul
Majeed

Pakistani Government
Service

Syed Tauqir
Hussain

One ( l)House No. 72, St
No. 12, Mohalla
Jinnahabad.
Abbotbbad

1310109
037171

Pakistani Govemment
Service

,l Dr. Omar
Jahangir

COPYCERTIFIED TO BE T

Company
RAsslstant

ce, Islamabad

I
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A PI"JBI-IC CONIPANY I,I]\III'ED T}Y SIIARES
(Lndcr lhc ('ompanics Ordinance. 1984)

ARTICI-ES OF ASSOCI^TIO\

ol

P,\KISI'.\\ I-\G LIlII I'EI)

PRUl.t \ttN..\R\

Thc rcgulations contlincd in Tablc A in thc First Schcdulc to thc Companies

Ordinance. 1984, shall not apply to the Company except in so lar as the sante are

reproduccd or contained in or expressly made applicable by these Arlicles. The

provisions of the Public Sector Companies (Corpomte Govemance) Rules, 2013 (as

amended or updated from time to time) shall apply to the Company and in case ofany
inconsistency. the Rules shall prwail over thc Memorandum and Articles of
Association of the company.

2. Definitions:

"Thc Ordinancc' shall mean the Companies Ordinancc, 1984, or any

rurodification or re-enaqtment thereoffor the time being in force.

"Articles" shall mean thcse Arlicles of Association as originally framed or as

from time to time altered by special resolution.

ul. "Board" shall mear Board ofDirectors for the time being ofthe Company.

"Chief Executive' shall mcan thc Chief Executivc of the Company by

whatever name called. and whether under a contract of service or otherwise.

ll

vll.

Yl

"Chairman" shall mean the Chairman of thc board aPpointed from time to timc

purcuant to these Articles.

"Directors" shall mean the Board of Dircctors for the time being of the

Cornpany.

"Member" shall mean a registered holder of any share or slock of lhe

Conrpany.

viii. "Diridend" shall include bonus shares.

_l
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"ilctistcr" shall nrcrtn thc lltsistcr o1 \lcrrlre:-r l(, bc Iiclil ltLrsuiurl l(' lhc
( )rdrnlltcc.

\ii. "Pn,rr " inciutlci ;1r'r lr11()r',]e\ dul\ constilulc(l un(l!r .) P(r\\ cr' (,f All(,t'nr\

"\4irnth" shall nrc;rn ir c{rl!-ndar nlonth accordin!: to thc EnSlish (:rlsndar.

"()lllcc" shall nrcrn lhc llcgistcrcd Oliicc lt,r tlrc tin:c buittg ()l thc ('ornpxn)

"l(ulcs" trtcans I'utrlic Scctrrr Cunplnics (('oryrnllc C()\'cn'turcc) Rulcs. l01l
(as ltrcnJ,,r.l ,'r upl.latcJ li,'rr) lrr'rc lr) lir'Dc,

"Scal" shall mcan tllc ( (,nrul(,n Seal o{'tltc ('ornpanl

\Ilt

xv "Sccretary" shall mcan Sccretary for the time being ofthe Company

xvi. "Section" shall mean section ofthe Ordinancc

xvll. 'ln writing" or "writter" shall include printed, lithographed tlped and other

modes ofrepresenting or reproducing u'ords in visible form.

Words importing the singular numbcr shall include the plural number and vice versa.

Words importing thc masculine gender shall include the feminine gender.

Words signifuing persons shall, where applicable include bodies corporatc

Save a:; aforesaid, any words or expressions defined in the Ordinance shall, if not

inconsistent with the subject or context, bear the same meaning as in thcse Afiicles of
Association.

BUSINESS

The business of the Company shall include all or any ofthe objects enumeratcd in the

Memorandum of Association and can be commcnced, subject to any other provision

of the Ordinance to which the Company is subject, immediately after the

incorporation ofthe Company as the directors may think fit, notwithstanding that only
paa of the capital has been subscnbed.

SIIARE CAPITAL

The authorized share capital of the Company is Rs. I .000.000,000 (Rupees one billion
only) divided inlo 100,000,000 (one hundred nrillion) ordinary sharcs of Rs. l0i-
(Rupees ten only) each with the rights, privileges and conditions alaching thereto as

Page 2 of 29
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l)

ilrc prolidcd b1' the rcgulations of thc Company lbr thc time bcing. u'ith po*'ers to

incrcasi:. reducc. sutr-divitie. crrnsolidate or rcorglnize the capital of thc Company'rnd
to dir idc lhc shlres in the i.:irpitll of thc Company lirr thc time heing. into several

classcs in ncc,:rt1:ncc \\ ith thr pr()\ isions ul- lh< ('onrpanics Ordinuncc. lt)l,l-l and trr

altrch tlrcr{ito rcsPeetircll sueh sPccial rights. pririlr:gcs.rr L'onditi(}ns as ntll' he

r.letcrnrincd hv ur in lscitrtl:tne c u'ith rhc rcgulatiolr ot' the {- om;ranr. prcr'iderl

ir,rrrtr.'r. tlrrl ri!hts- ls helirucrt r:rrious tlasrcs ol (rrdintr_\' sltltrs. rl an). J5 l(,

I'rtr.rll1:. r,rtcs .rttd r'tltsr brrelrtr rit;rll lre strittl) Prof(jii()no1c to the pai.l up rrluc rr1

ihe s)ru'us.

'[hc nririnrunr subscliltron is Its. 5.00i].(10() {Rupeus Iire rtrillirrn onl)')

The ('ompanv ntav tirrnr tirnc 1r'r tinre bv spccial rcsolulirrn incrcasc tlrc ..harc crlrital

by such sun:, lo bE dilided inlo shares of such amount, as the resolution shall

prescribe.

Subject to the provisions of the Ordinance, all unissued and any new shares shall,

before issue, be offered lo the Members in proponion, as nearly as the circumstances

admil, lo the amount of the existing shares hcld by each Mcrnber. Thc offer shall be

made by notice specifying the number of sharcs offered. and limiting a time within

which the offer, if not accepted, will be deemed to be cancelled, and affer the

expiration of that time, or on thc receipt of an earlier intimation fiom the person to

whom thc offer is made that he declines to accept the shares offsred, the Directors

may from time to time dispose of the same to such penon or p€rsons, whether

Member or not, in such a manner as they in their absolute discretion shall think fil'
The Directors may likewise so dispose of any new shares which (by reason of the

ratio which the new shares bear to shares held by percons entitled lo an offer ofnew

shares) cannot, in the opinion of the Directors, be conveniently offerEd under this

regulation.

The share capital of the Company shall comprise of Ordinary shares. The Company

may issue shares of a single clsss or of differsnt classes. Where ordinary shares of

more than one class are issued, the rights as between the various claises of such

ordinary shares shall be strictly proportionate to the paid value of the ordinary

shares as regards voting, dividend and othsr bencfits.

9. Subject to the provisions ofSection 92, the Company may by special resolulion:

(a) consolidatc and divide its share capital into shares of larger amount than its existing

shares:

(b) sub-dividc its existing shares, or any of thcrn, into shares of smaller amount than is

fixed by the Memorandum of Association;
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J

I

(c) canccl an,\ shurcs rr irich. al dulc ()f lhe passing o1'thc rcsolution. hrr c n,rt bcen takcn

or aglucd to hc taken hv urrv pcrson and dinrinish tlre arl(rllDt ol'ils slrurc capilul b\
thc anl(lunt r.ri the shrrcs so cJnucllsd.

Thc cornptnr nrrv bc rPtcial les(tluti()n rcclucu its sharc crprtal, r,r arrr shlrc prcr]]iurtt

accolll in irlJ rrarlncr lu:Ll rriLh. aril subjcct lir. rn1 inL:idcnt lulhliri/e(I. 3nd

conselrl required ir\ ll\\.

SIIARES

Thc Dircctors shlrll. as rc_ulrds anv allotment of shlres, dulv cirn':pll rlith suclr

provisions of Seclion 68 to 7,1 as may bc applicablc.

Subject to the provisions of the Ordinance, the sharcs in the capital for the time being

shall be at the disposal of the Directors, who may allot or otherwise dispose of the
same to such persons! on such tefins and conditions, and al such times as they may

think fit.

The Company may exercise the powers of paying commission confcrred by Section
82, provided that the rate psrcent, or the amount of the commission paid or agreed to
be paid, shall be disclosed in the manner required by the said Section and the rate of
commission shall not exceed such rate as may be fixed under the said Section. Subject
to the pmvisions of the Ordinance, such commission may be satisfied by the payment

of cash or the allotment of fully paid shares or panly in one way and partly in the
orher, The Company may also on ary issue of shares pay such brokerage as may be

lawful.

Except as required by law, no person shall be recognized by the Company as holding
any share upon any trust, and the Company shall not be bound by or be compelled in
any way to recognize (even when having notice thereol) any equitable, contingent,
future or panial interest in any share or any interest in any fractional part of a share or
(except only as by these Articles or by lar* oiherwise providcd) any other rights in
respect of any share except an absolute right to the entirety thereof in the registered
holder.

The Company shall nor give, wherher directly or indirecrly, and whether by means of
a loan, guarantee, the provision of sccurity or othcrwise, any financial assistance for
the purpose ofor in connection with a purchase or subscriptjon made or to be made by
any person ofor for any shares in the Company, nor shall the Company make a loan
for any purpose whatsoever on the security of its shares, but nothing in this Article
shall prohibit nay transactions which may be permitted by the Ordinance.

l()

il

12.

13.

14.

15.

PaSe 4 of 29

i
i

i

!

:

:

l

l
I

I

l

I



I6 Thc anrount pa)'able on applieatiou on each share shall be the full nominal amount of
rhe sharu.

Ihc.ioint-ht'ldcrsol'ashalcshrll hc so crallv as s'cll rsjointh, liabl.' l'or thc pa\rnenl

ol'lrnt lnrrrunl ilue in respcct ofsrrch share.

[:\(!\ I].r\\'!r \\h(rsc naltlc rs ctrlercd ls a n:c:,lll'r",r irr thc rc{istcl't)l tnctttircrs shall.
rvithout palrncnl. be entrtlcd lo reccire. \\ithin tu'o nronths afier lllotntcnl or uithin
t'trrrr -tlr c rluvs ,.rf the application or rcgistration of trilnsft'r- f, ccrtiflcill( undcr thc seal

spccil'rint llrc sharc rrr slr:rrus hcld bv him snd thc.unounl paid up Lllcrc(\n.

In respect ol'l share or sharcs hcld jointly b1 scr cral pcrsons. the Conrpany shall not

be bound to issue more than one cerlificate and dclivery of a certiticate lbr a share to

one ofthe severaljoint holderc shall be sufficient delivery to all.

If a share certificate is defaced. lost or destroyed. it may be renewed on payment o[
such fce, il'any. not exceeding one rupee. and on such lerms, if any, as to evidence

and indemnity and payment ofexpenses incurred by the Company in investing title, as

the dircctors think fit- Within forty-five days of thc application directors shall issue

cerlificatc to the applicant.

Except to the extent and in the manner allowed by Section 95, no part of the funds of
the Company shall be empioyed in the purchase of, or in loans upon th€ security of.

the company's shares.

TRANST'ER OF SHARES

Subjcct to such of the restrictions ofthese Articles as may bc applicable, any Membcr

may transfer all or any of his shares by instrument in *Titing in any usual or

common form or any other form which the Dircctors may aPpmve-

The instrument of transfer of any share shall be signed by both the transferor and the

transferee. and the ransferor shall be decmed to rcmain the holdcr of such sharc

until the name of the transferee is entered in tle Register in resped thereof.

The Dircctors shall not refusc to transfer any fully paid shares unless the lransfer deed

is defective or invalid. The Directors may decline to recognize any instrument of

transfer unless:-

(a) such fee nol exceeding two ruPees as the Directors may fiom time to time

require, is paid to the Company in respecl thereofl and

19.

20

:t
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(b) -T-hc dull slanrpc'tl instrunrent of transti'r is dcpositcd at rhe ()tlicc or such

olhcr pl cc as thc f)ircrt()rs may appoint. rceonrpanied by tirc ccrrilicatc oi lhc
slrJrss to rritich it relirtcs. antl such (l(l)cr uYidr-ncc as tl't(, f)ire(lr)r\ n'rii\

lcaso0lhlr tctluirt 1,r shou lhc rj::hl ('l lhc tr.rn.lcr',,r lr, nt.llu tllc lr:Lnslar.

ll tlt,i Dilc,Jt(,is lclusc to rcgistcr ir trilnslcr ol sh:rcs. thcr shall rrithin thinr .h1s atrcr thc

drlc (!n \\ hich the transii'r ljccd rlas Iori-!:ed rr ith the (i'mplnr scrrrl to thc trlnslclec nrrtiec r'1

Ihe rctilsall inaiic:rtinr.l thc dci,,'ct t,r irrrulrditl l(, ths trJn\lcrcu. rr htr shull. al'tcl rcnrrral rrl

sueh tleli'ql or inr rliditl,. lre entitL,d 1o lchrdgc thu lrilnslcr docd \rith thc C{)nrniln}'.

C)n girinu s(\en d.t\\ |r'er iour n.rliec Lr1- as arc spuerlrcd ln Se!-1r('n lJI. tlrc Rcr.listcr

rutal bc eltrscd li)r such pcri()d or l)cri(rds nol s\ccu(lin1l in the wholc l'trnr.fit c tlars in
any Yc:lr as thc Directors nraY tiom time to time dirccl. but so thal thc ltcgistcr shall

nol be closed for a longer pcriod than thirty da1,s al a til)rc.

There shall be paid to the Company in respect of thc registration of any probate.

lefters of administrating, certificatc of marriagc or dcath, power of attorney or other

document relating to or affecting the title to any shares, such fee, not exceeding t\r'o

mpees. as the Directors may from time to timc prescribe.

All instrumcnts of transfer shall be in writing, which shall be registered and retained

by the Company, but any instrument of traosfer which the Direclors may decline to

register shall (except in any casc of fraud) be rcturned to the person depositing the

same .

Nothing in these Articles shall preclude the Directors from recognizing a renunciation

ofthe allotment ofany share by the allottee in favour ofsome other person.

'TRANS]\lISSION OF SHARES

The exerutors, administrators, heirs, or nominees, as the case may bc. of a dcceased

sole holder of a share shall be the only persons recognized by the Company as having
any title lo the share. In the case of a share rcgistered in the names of two or more
holders, the survivors. or survivor. or the executors or administrators of the deceased

survivor, shall be the only persons recognized by the Company as having any rirle to
the share.

Any person becoming entirled to a share in mnsequent ofthe death or hankruptcy ofa
Member may. upon such evidence as lo the tille bcing produced as may fiom time to
time be requircd by the Directors, and subject as hereinafter provided, clect either to
be regislered himself as holder of the share or to havc some person nominated by him
registered as the transferee thereof, bul the Directors shall in etther case have the
same right to decline or suspend registration as they would have had in the case of a

23

:.1.

25.

26

27.
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translcr trf thc sharc b| that \4cnrbcr lrclirre his death or hankruptci'as thc case ma)

bc.

If thc pcr\on so hcr;orllinr cntitlsd shall elcr.'t ttr bc rcgistcred hinrscll. hc shall tlolircr
or scnd to th( ( ()npan) r nolicc in rr riting signcd h1 him. stating that hc s,r cl!'cts. Ii'

hc shull ,rlcet lo lrr\e ln()llrcr pcrson rctislcrcd hc shrll tcstil.r 5i5 !'l!'u1i1rn b1

s\L'eutin! lLr thlt lltrrrrn ir lrill]!l.r r,l thc shat,j. .\ll thc lrtnrtatir':ts. rc\lricti()ns i]nd

Pr\)\i:r\,ns r,l tlrcs< -{rtrelcs rclrtirrt lo tlte rigllt to ll;tn.1'cr iln(l lha rcci\lrilli()n ('l'

l[.rrslL'r lri .]tlrtcs 'hall hc upp)ieirhle L) ln\ surll nollt.c r)r tratr:1i'r:t' rli'r'csIiLl a. il'

thc tlc;rth or l.rankruPtcr rrl a \lurrtbcr ltld trtrl r.rueulter'l lrtltl llte tloltec or tlilllslril \\cIc

:r lr':ln.l!r' srrt!cLl b\ tlrJt \1'irtrlrcr.

.-\ pcts,rn hcc.)r)rrng enlitl,jtl to u sh;.rt c br rcust,n t,l dullh (,r bankruptu\ t,l tirc ht,lder

shall irc cntitlcd to thc slrnlc diridcnrls and ()ther rdvantages to shich hc srruld be

entitled if he were the registcred holdcr of the share, exccpt that he shall not, before

being registered as a Member in respect of the share, be entitled in respect of it to
cxcrcise any right conferred by membenhip in relation to me€tings of the Company.

Provided always that the Dircctors may at any rime give notice rcquiring any such

person to clccl eithcr to be registered himself or to transfer the share. and if the notice

is not complied with within ninety days the Directors may rhcreafter withhold

pa),rnenl of all dividends or other moneys payable on or in respect of thc sharc until

lhe requiremcnts ofthe noticc havc been complicrl with.

GENERAL MEETTNGS

The Company shall hold statutory meeling rvithin a pcriod of not lcss than three

months. nor more than six months, from thc date at which the Company is entitled to

commence business.

l0

lr

-1t.

The Company shall hold, in addition to any other meeling, a General Meeting, as its

Annual General Meeting, within eighleen months from the date of its
incorporation and thereaflcr oncc at least in every calendar year within a period of

four months following the close of its financial year and nol more than fifteen months

after the holding of its last preceding Annual Gencral Mceting' and shall spccify the

meeting as such in the notices calling it. Subject to the provisions of Section 158, the

Annual General Meeting shall be held at such time and place as thc Directors shall

appoint.

All General Meetings other than the Statutory Meeting or Annual Gencral Meeting'

shall be called Extraordinary Ceneral Meetings.

The Directors may, whenevcr they think fit, convene an Extraordinary Ceneral

Meeting. and Extraordinary Mcctings shall also bc convened on such requisition' or'
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tn dcf'ault. nrav he conr cncd hv such rcquisitit)nists. as pr(rvided by Section 159. If ar

an), time thsrc arc not \r jthjn ['akistan sufficicnt Direct(rrs capablc to frrnrr a tluorunr.
any Dircctor or ilrl\'l\\(l \4cnthcrs rrf thc C or:tp;rnr- lllaY convenc an Lrtraordinan
Gcrtcral \,{cctinq il thc saure tllrllnsr us lclrlr as P('sslblr xs thlt in trhich nrcctings
Irrur bc !1,n1911(Ll br iltc Dtrcetrtr..

\()1-t( [ ol: (;t-\ER.\1. ]l].[: t t\(;

Ttterl-r-0nc rlrtrs ncrlice ll l(.llsl (('\clusi\c <r1 1hc rl.rr r\n \\hi.h t]tc lt(rlt!e l\ \cr\ud (rr
dcenrcd lo h!'scr\cd. but i clLrsirc ol thedrl l()r \\llielt n()tirc l:, gi\rn)spceilrirrr: rhe

placc. thq d;l1 and ht,ul ol nrecting und. in casc ol'spceill husincss. lltc Scnerxl nilurc
ol'tltal husinuss. shallhc circn in ll'tr- ntrnncr prrrr iclctl in Sr:etion -i0 and sutr-scclrtu -1

olSection 158 ltrr the Ccncral \,lccting, to such pqrsons as are. under Scetlon 160 or
lhe regulations ol the Company. entitlsd to rcceire such noricc lrom thc Company:
but the accidental omission to give notic€ to, or the non-receipt of notice by, any
Mernber shall not invalidatc the procedings at any Ceneral Meeting.

PROCEEDINGS AT GENERAL MEETINGS

All business shall be de€med special rhat in transactcd ar an Extraordinary General

Meeting, and also all that is transacted at an Annual General Mecting. with the

exception of declaring a dividend, consideration of account, balance sheets, and
reports of the Directors and Auditors, election of Directon and the appointment and

fi xation of remuneration of Auditors.

Where, by any provision contained in the Ordinance, special notice is required of a

resolution, the resolution shall not be cffective unlcss notice of the intension to move
il has been given to the Company not less than twcn(y-one days (or such shorter
period as the Ordinance permits) before rhe meeting ar which it is movcd, and the
Company shall givc to the Members notice of any such resolution as requircd by and
in accondance with *re provision ofthe Ordinance.

No business shall be transacled at any Ceneral Meeting unless a quorum of Members
is present. Save as in these Articles otherwise providul. two Members present in
person who represent not less than 25% of the total voting power either on their own
account or through proxies shall bc a quorum.

l5

36.

37

38. lf within half an hour {iom rhe time appoinred for the meeting a quorum is nor
prescnt, the meeting if convened upon th€ requisition of or by Members, shall be
dissolved, in any other case it shall stand adjoumed to the same day in thc ncxt week,
at the same time and place, and if at the adjoumed meeting a quonrm is nol present
within half an hour fronr the time appointed lor the meeting, the Membcrs present,
being not less than tu,o, shall be a quorum.
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I Thc ('hlimrrrn of the Board oi Dircclors shall prcside as Chaintran at c\ery gcn€ral

\4cctin!:. ll thsle is:rrr suclr ('hairmu or if al nv ltecling he is nol prcscnt \\'ithin
llliecn nttnutcs llicr thc tinrc appointed for hlrlding thc lrectinu. or is unu,illing
I(r itct :): C'huinn:rn. thc Dil's!l(,r! prcsr:nt shell clt()(tsc sonlc()ne r'1'thcir tlunrbsr to br
( h:ttnr:rn Il rrrr Dirreirrr is u rjlinq l() ilcl Js ( hxirnliln ()r no F)irccl()r is pr.:scnt tvithin
iiliccn rrinutcs riier thc tirr,.':rpp,rint,.ri firr holJing 1hc m(cting. llrc \l,.lrbcls l.rcscrrl
slrrll ehrr,rir'on thc tlt.ir 11Urlth(r lri trc ( hainu.rtr t:l tits ntcetiDg.

-1( ) Ih,J (hainllurr r,1 thc rrrccling tnir_\. \\'ith rhc r()nscnt of any nrrcting rrt rvhich a

qut,runt is Plcsct (and shall il's,.' tlircctccl br thc mccling). adjourn thc nlcctrn_s li(lnl
tr)rc 1\, linrc rd ii(rrl] Irl:lsu tu llrcc. bul no busincss shall bc translrstcrl at lnr
adjounrcd nlccting othcr than thc trusiness le{i unfinished al rhc mccting from uhich
the adjourncd look place. When a mceting is adjoumed for thirty days or more, notice
of the adjoumed meetinB shall be given as in the ca.se ofan original meeting. Save as

aforesaid. it shall not be necessary to give any notice of an adjoummeflt or of the
business to be transacted at an adjoumed meeting.

"1t At any General Meeting, a resolution put ro the vote of the meeting shall be decided

on a show of hands unless a poll is (before or on the declaration of the resull of the

show of hands) demanded:

(a) by thc Chairman of the meeting; or

(b) by at least three Membcrs present in person or by proxyi or

(c) by any Member or Memb€rs present in person or by proxy and representing

not less than one-tenth of the total voting rights ofall the Mernbers having thc

right to vote at the nreetingi or

(d) by a Member or Mernbers present in person or by proxy holding shares in the

Company conferring a righl to'vote at thc meeting being shares on which an

aggr€8ate sum has been paid up equal 1(l not less than one-lenth of that total

sum paid up on all the shares conferring thal nght.

Unless a poll is so demanded, a declaration by the Chairman of the meeling that a rcsolution

has on a shou'of hands been carried or carried unanimously, or by a Patticular majority, or

last. or not carried by a particular majority. and an entry to that effect in lhe book contain the

minutes ofthe proceedings shall, until the contrary is proved, be evidence of the fact, without

proofofthe number or proportion ofthe votes recorded in favor ofor againsl such resolution.

The demand for a poll may be withdrawn.
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l: Exccpt as plovided in Article ll :rnil suh-icct to rhc l)ro\ isions r,l tlrc Orclinarrcc. ii n

poll is drrlr tlcnrantjcd il shilll lrr.' tlkcn in such ntanlcr ls thu ('huiln:irn ol tltc nrcetirt
dircets. aa,.l thc rcsult r'l thc Poll shull bc dccrnetl lo hc thc rc:olution (,l thc n)ccluls al

rr hieir thc i)()l] \\ us (i!'muil(lc(l

ln tlrc c:rsu t,l u ciiullit) rrl rrrlcs. \\hclhcr on I shor',r'i hanris,rr orr u pol1. thc
('ltlin:r:rn ol thtl meetin-q rrt rr hich the shos r,f hantls lalkes plnce trr rl rr irrch thu poll

is tlcnranclc-d. shall bc cntitlctl t,.r r sccold or castilrr \ (]le.

\IOTES OF MEMBERS

45 All the Mcmbers may participate in a General Meaing either pemonally or through

proxy.

Subject and without prejudicc to any special conditions or restrictions as to voting for
the time being attached to shares, on a show of hands, el'ery Member prcsent in
person or by proxy shall have one vote for very share held by him in rcspect of which
he is entilled to vote; provided that for the election of Directors, the provision of
Seetion 178 shall apply.

40 Where there are joint registered holders of any share any one of such person may vote

at any meeting either personally or by proxy in respect of such share as if he werc

solely entitled thereto, and if more than one of such joinfholders be present at any

me€ting or at any poll personally or by proxy, that one of the said persons so present

whose name stand 6rst in the Register in respect of such share shall alone be entitled
to vole in respect thereof

4'7 A Mernber of unsound mind, or in respect of whom an order has been made by any
Court having jurisdiction in lunacy, may vote, whcthcr on a show of hands or on a

poll, by his committee or other legal guardian. and any such committee or guardian
may on a poll yote by proxy. provided that sueh el idence as the Directors may require
of the authority of the person claiming to r.ote shall have been deposired at rhe Oflice
nol less than fony-eight hours before the time for holding the mecting or adjoumed
meelin8 at which such person claims to vot€.

-.1
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1-1. A prtll dcmandcrl on the clcction i'1'r Chairrnan ()r on !r (lLrcstion rrl adjtrunrnrcnl shull lrc

taken lirnhs ith, .{ poil dcrnanded t'n any other qucstion shall be taken at such time.

not more than tburteen da1's frorn the date on rrhich it is demanded. as thc Chaiman
of the me€ting directs, and any business other than that upon which a poll has been

dernanded may be preceded with pending the taking of the poll.
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51.

5l

.rvtr ohjcclion shall be raised to thc qualification o1'anv r oter except al the mccting nr

ad.jounrcd r'neetint al rvhich thc rote objectcd lo is gilc'n or tcndercd. and clen'
\(rlc n()l disrllo\\'ed at such mcctinq shall hc valid tirr all purposc\. An1' such

olriceliirn ruadc in duc tirnc shull bc refcrrcJ to thr' Chrirntan ol thc nr,.:cting.

rr lro.e dccision shnll bc rln:rl lnd conclusile.

-1, 
'

)lt. {x)

f)o :r P,'ll \()tci r)tJ\ bs girurr crthcr pcrsonllll I'r h} prorl

Thc insuLrnrent nl.rpoinlrnr l prorr slrall hc irr rr rrting undcr thc lrartd ol thc

lpl)()intjl or ol his allr.rrrrc) duly authorizcd irr rrriting. or. il'thc rr;pintur is n

botlr corporale. hc uithcr under its s('ill (rr undcr thc hand trf ln officc'r or

Jllorncv dult aulhorized b\ il. The inslrurncnl (rfpr()\\ necd ntrt [rc rtitnessed.

53.

54.

(b)

55.

(h) .\ proxy nrust bc a N4enther of the Companv

Thc instrument appointing a proxy and the power of attorney or other authority. it'
any, under which it is signed or a notarially cenified copy of that power or authority

shall be deposited at thc rcgistered office not less than forty-eight hours before the

time of holding thc meeting or adjourned meeting. at which the person named in the

instrument proposes to vote, or, in lhe case of a poll, nol less than forty-eight houn
before the time appointed for the taking oflhe poll, and in default the instrument of
proxy shall not be treated as valid.

A general proxy may be given by any Mernber lo any person or Persons for any and

evcry mccling ofthc Company hcld at any time and at any and every adjournment of
such meeting. and shall be in force and of full effect and available for any and every

meeting until a revocation in writing shall havc been rcccived by the Company from

the Mcmbcr giving such proxy.

The instmment of a proxy shall be in any usual form or comrnon form are as near

thercto which the directors shall approve.

(a) The instrument appointing a proxy shall be deemed to confer authority to

dernand or join in demanding a poll.

A duly appointed proxy shall have such rights as to expression of views and voting at

the meeting as are available to a Member.

A vote given in accordance with the terms of an instrumcnt of proxy shall be valid

notwithstanding the previous death or insanity of the principal or revocation of the

proxy or of the authority under u'hich the proxy was executed' or the transfer of lhe

sharc in respect of which the proxy is given, provided that no intimation in writing of

such death, insanity, revocation or transfer as aforesaid shall have bc'en received by
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thc ('t,ntprn! rl thc ()1iicc hctirre thc coln r'l'| L'n cenr cnt ol'lhc nrl-c1ing or aJiournsd

tllc'Cting al rrticlr thc |lrrf is uscLl.

c oRP()tt.\ f l()\ ..\( f t\G BY I{Ijt,t ._sL\ f ,\'t t\ l-

-\,I'}IEE'TI\CS

:6 .\n1 ,,t,rp,r1x1l1,n \\]iich is ;r \lcrnl''.'r of the (,,ntlr.rnr rlir\ b-\ rcs()lulr('ll ul Its

dir('cl(,rs (,1.trlher !:t,rcmin! irtrdr rulhorzc suell Pcl,()n as it thinks lil l{! rct as ils

rcprcscnlJti\c al rn\ rnctjling ()l thc ConrlrnY or of \4cnrhcrs ol'(hc Conlllln). and

lhc person so authoriTc(l shall ht'c'rrtillcd to c\crcisr: th.'flnrc po\\'cIs (!n hchlrllofthc
corp()rulion uhich hc reprcscnts Js that c(rrp(rralioo couid e\crrlsc il it rt ere an

rndir itlual \4ember ol'thc Cr.rrnpan1,.

DIRECTORS

51. The number of Directors shall not be less than three and more than nine such numbers

to be fixcd from time to time by the Board, unless thc Govemment otherwise directs.

Following are the directors ofthe Company.

Mr. Furqan Bahadur KIan
Syed Tauqir Hussain

Dr. Omar Jahangir

58- No person shall be appointed a Director ofthe Company ifhc:

(i) is a minor;

(ii) is ol'unsound mind:

(iii) has applied to be adjudicated as an insolvent and his application is pending:

(iv) is an undercharged insolvent;

(v) has been convicted by a coun oflaw for an offence involving moral turpitude;

(vi) has been debarred fiom holding such office under any provision ofthe Ordinance:

(vii) has betrayed lack of fiduciary bchavior and a dcclaration to this etlect has been made

by the Court under Section 217 at any time during the preceding five years;
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(\iii) is nol a l\4cmber excepting a pErson representing. thc golemmenl or an rnstitution or

authoritr rlhich is a \lcrnber or I u,holc time Dircctor s ho is an ernploycc of the

Conrpanr oraChielErr.'cLrli\e (rr J pcrsort rcprcscnling a creditor.

1-ltu clu,rltlie.rliLrrt ol'.1 f)irc('{!rr .llrll hr- tht holtlinl ,'i ihlre' irr llr( ( ()rrii:rir\-
prrrr itletl lhll I Dircclor uhrr ir u iirll tinre clll)i!,\ rjc t,f thq (ontpillty or rrhtr

rcprcscnts intcrcst ol l-rnancill institutions shall not bc rcquired lo hold anl,

tlualilicltitrrr sharcs.

6() (a)

(b)

(c)

'Ih,. ,,rLlitrert rr'r]tune[]ll()l .,l r Directt,r t,tltr:r tllJn lhe rcgulalil Iuiil C'hitl'
Excculirc and full tinre sorkrng Directors. shall not ercccd rupccs ti"c

hundled per mecting of thc Board of Directors or a Committee of such Board

attended by hirn.

The Directors may repay to any Director all traveling, hotel and other

cxpcnses properly incurred by him in attending and retuming fiom meaing of
the Board of Dircctors or of any mmmittee of such Board of General

Meetings of the Company or in connection with the business of the Company

which shall be charged as parl ofthe Company's ordinary working expenses.

Subject to such consent or approvals being granted and within such limils as

may be prescribed by the Ordinance or any othcr law for the tims being in

force, the Board of Drrectors may from time to time authorize the Paym€nt of
remunoration (in addition to the ordinary remuneration referred to in
para$aph (a) of this Aniclc and whether payable as salary, commission,

bonus, allowances, consultancy fees or otherwise) or the grant of benefits

other lhan remuneration to any Director, either in r€specl ofor in connection

wilh any office of profit held by him undcr the Company whether as salaried

executive, consultant or otherwise, or flor lhe performance by him of extra

sen'ices otherwise than in conncction with such oflice ofprofit and outside the

scope ofthc ordinary duties of a Director.

ELECTION AND RETIREMENT OF DIRECTORS

Subject to the provisions ofthese Articles, the Directors shall be elected by the

Members in General Mceting.

A Director elected by lhe Members in General Meeting shall hold oflice for a

period of three years following lhe date from which his elcction is effective

unless lre earlier resigns. becomes disqualified from being a Director or

otherwise ceases to hold o{fice.

62
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6-i .,\tt1 easual rruliltc) t,ccurring lmon! thu Dircctorr nral he lllled br thc

I)irccl(rrs rnd lhc fcrs()n s() lppointcd shall hoLl olljcc li,r tlre rcrlninclr:r r.,l

tl)( lefln oi'thc I)rlcutor irr rrhose p]rcc hc i. lrPpt,inted.

\rr Pcrsort sirrll he clir:ihic lirl 91.a,;un ir\ lhc ()ll,ic .'f Dircctrrr irl irn) (lul(lirl
\lcelitts unlcss n{rl llj\s llrJn firurt"'cn n,,r Drorc thrn t\\ent\ ()nc.la),s [.'cli'rc

thc rlatc appoinlccl lirr lhc nlscting lltcrc shall harc bccn lcli ;rt lhs Oillcc ol'

lhs ('ompln\ ntrticc i:r rr riting signed h1 hirrr 0l his intcnlii,n l0 rrl'll'r hinrsclt'

firr clcction a,s r f)irccl.'r.

'l'hc Directors shall, unless (hc number olperuons rrho ofler thcmsellcs for

election as Directors is not more than the numbcr fixed for election, be elected

by the Manbers in General Meeting lrom anrongst the candidates eligible tbr

election, in the following manner, namely:

(a) every Mcmbcr prcsenl in person or by proxy or by a representative

shall have such number of votes as is equal to the product of the

number of shares or securities carrying the right to votc held by him

and the number of Dircctors to be electcd;

(b) the number ofvotes calculated in accordance with the preceding clause

(a) may be given to a single candidate or rnay be divided between any

two or more candidates in such manner as the pcrson voting may

choose; and

(c) the candidatc who gets the highest number of voles shall be declarcd

elected as Director and then the candidate who gets the next highest

number of votes shall bc so declared and so on until the total number

ofDirectors to be elected has been so selected.

65

The Compaay may at any time by resolution remove a Dircctor appoinled
undcr Article 63 or elected under Article 65 before the expiration of his period

of office provided that no such resolution shall be deemed to ha\.e been passed

if the number ofvotcs cast in favour ofsuch rcsolution is less than:

the minimurn number of votes thal were cast for the election of a

Director at the immediately preceding election of Directors if the

resolution relates to the removal of a Director elected under Article 63;
or

(a)
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(h) the total nurnbcr of \'otes lor the tinre being compured in the manner

hid riou n in Arliclc 65 and dividcd h-v the numher of Dircctors for the

tinre bcing. i1'lhc rcsolulion rclalcs ltr the rentrral rrl'a Director
appoinlccl uneicl Al1icle (r L

.\ I)tt'c,.'tol nr.r\ ir:luu lir,rrr hrs r,llicc u|on lir itrl (rnc ltllrnih's nolife in \\ riling t(' th('
(()n)l)rn] ol his intention s() 1(' d(1. and suah rc\i-[nalion shal] takL' cl1r,-cl uptrn thc

cxnilill ir)n ,r1' such nr-rticc rrr its urrlicr ucceptanqe bv thc Dircctors.

,\I-TER\ATE I)I II}-('TORS

A Dirccterr uho is about 1() luJ\c ()r rs absenl lirr I pcnod ofthrec nrrrnths or more

iiont Pakistan may u'ith thc approval of thc Dircctors appoint any person to be an

altemate Director during his absence and such appointment shall have effect and such

appointee. whilst he holds office as an alternate Director, shall not be required to hold
any share qualification and shall be entitled to notice of meetings ofthe Directors and

to atlend and vote there at accordingly, but shall ipso facto vacate office when his

appointer retums to Pakislan or vacates office as a Director, or removes lhe appointee

from office. Any appointment or removal under this Article shall bc effected by noticc
in writing to the Company under the hand ofthc Director making the same.

The appointment of an altcrnate Director u,ill constitute leave of absence for the

Dircctor for uhom such alternate Director is appointed.

DISQUALIFICATION OF DIRECTORS

69. The office ofa Director shall ipso facto be vacated

(a) if he becomes bankrupt or be adjudged insolvent or suspends payments or

compounds \+,ilh his creditors;

6t'

(b) ifhe be found lunatis or becomes olunsound mindi

(c) if removed by a resolution of MembErs as provided by Anicle 64;

(d) ifby notice in writing given to the Company he resigns his office;

(e) rn any ofthe other events specified in sub-section (l) ofSection 188.

CHIEF EXECUTIVE

i

I
ti

-:]

I
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I
t0 The Dircctrrrs shall appoint one oltheir bodl as chicferecutirc in irccordance rrilh

thc prLrvisions r)f Scctions l9N and 199. and dcsignatc such Chicl-Erccutirc us

\4lna-r.:irrg Dircctor. and nla\'liom tinre to tinrc rcn:ore such Chicf ErccLrtivc tionr

oJ'llc.'in itccoril:rnec rr ith thL IrLrr isi.rns ol Scction l()1.

-] 
lrc Ilrjcl Lreeulirc sltlll ltlr,: sueh ]rorr er. lud liln!li\tl'ls ils th! [)irccltrrr rnl\.

suhic.l lrr lha nr(t\isi()ni rri'\rctir)ll ltXr. iionr lirnc lo !in]c c(rlliil ulli\n ol snlru:t l('
hirl ollrtr cr'llutc|allr rrrtlr r,r lL, tlrc erelusiott r,l lh(lrr,\\t)|(1\\{-rs

'I hr'('hiut [--reculirc shlll hold r',lficc.rn such lcrtrrs us thc L)ireclors ttl;t} tiulctrllttlc

and shall be paid renruuuratiou und olhcr bcn'jlils rs rnal' be lulholizccl Lrl thc

Dircctors lionr time to tirnc. suhj€cl t() such consents r.tr aPprovlls heing grantctl and

within such linrits as nrll- be prcscribcd by lar| rrr rcgulations for thc timc lrcing in

force,

(i) To pay the costs, charges and expense preliminary and incidental to the

promotion, formation, establishment and registration of thc Conrpany.

( ii) To purchase or othenvise acquire for the Company any propeny, rights or
privileges which the Company is authorized to acquire at such price aod

generally on such terns and conditions as they may lhink fit.

(iii) To secure the fulfillment of any contracts or engagement entered into by the

Company by morlgage or charge ofall or any of the propeny of the Company
or in such othEr manner as thcy may think fit.

(iv) To appoint, and at their discretion removc or suspend, such managers, ofTicers

and other employees for pemranent, tcmporary or special scrvices as they

may from time to tirne think fit and to determine their powers and dutics and

fix their salaries or emoluments and to require security in such instances and
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POWERS AND DUTIES OF DIRECTORS

12. The business ofthe Company shall be managed by the Directors who may exercise all

the powers ofthe Company except such as are by the Ordinance or by these Articles

rcquired to be exercised by the Company in Ceneral Meeling subject, nevertheless, to

the provisions of these Articles and of the Ordinance, and also to the control and

regulations of any General Meeting; but no rcgulation made by thc Company in

General Meeting shall invalidate any prior act of the Directors which would have

been valid if such regulation had not been made. without prejudice to the generality

of the foregoing powers and the special powers vested in the Dircclors by thcse

Articles or the Ordinance, the Directors may do all acts and thing which they shall

consider proper or advantageous for accomplishing the objecs or carrying on the

business of the company, and may in particular exercise the following powers:

I
I

I
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to such amount as thc)' think fit and to app()int any special agent or agents

erccpt \'lana-eing Agcnts (\r'ho mav include anv of the Dirc-clors) in order

cilhcr to inspect and rr-F)n on the allhirs. |ropcrtr and husincss trl. or to
lranslcl an\ sfc'ciJl nr.lttsrs or busincss ort l)uhall o the Cont|urrr'. in enr

.Pccilict! c()r.lntr-\ rrr localitr on such lcnns ltntl r!ith such gcncral or spcci:rl

n(,\\er\ in!-ludins pr)\\ crs ol'substitutj,-,n xs rhc Directors mx] lhing kil lo

all,,rr :tnii ls thc totr.luct r' thc trusinuss ()l litu ( ontp.nt) rn1 tcqurrc. lnd ,rn)

ii rL]lrcrJti(rn slrieh trrul jn such cas!'s hc u-gresd t1r be prtirl til irn\ Dircclor in
icsl)ect (rf ln\ rpPiri111111c111 iluLl scn'jcc tlrcrcunclcr shall bc in ar,ldilion l.r suclr

irrd inan, rcrn uneratirrn { if enr') as he rti'uld othsnr isc' bc cnlillsd to.

Io irlPoint an frch(rn ()r pcr\()r]s irrhcthcr in(trpomlr-d or noti t() ircccpt lintl

h0l,,l in trust li-rr thc ( orrtlxnr an) propcrt\ trc)onging t1r (h! ( 1r1nP.1111 1rs 111

rr hiclr it is intercstcd ()r lilr an) other purlx)sss. Jnd to e\ecutc rnd d() all sLrcl'l

deeds, documents and lhings 0s may bc rcquisirc in relation to any such trusl

and to provide for the remuneration ofsuch trustee or trustees.

(vi) To institute, conduct, defend, compound or abandon any legal proceedings by
or against the Company or il oflicers or otherwise concerning the affairs of

the Company and also 1o compound and allow time for payment or satisfaction

of any debts due and of for paymenl or satisfaction of any debts due and of
any claims or demands by or against the Company.

(vii) To refer any claims or demands by or against the Company to arbitration and

observer and perfom the awards.

(viii) To make and give receipts, releases ard to be discharges for money payable to

the Company and for the claims send demands of the Company.

(ix) To determine who shall be entitled to sign on the Company's behalf, bills,

notes, receipts, acceptances, endorsements, cheques and other negotiable

instruments. releases. contracts and documents.

(x) To invest and deal with any of the mon€ys of the Company nol immediately

required for the purposes thereof in such investments or securitics (not being

shares in this company) and in such mannet as they may think fit, and from

time to time to vary or realise such investments.

(xi) To execute in the name and on behalf other ComPany in favour of any

Director or to the person who may incur or be about to incur any personal

liability for the benefit of the Company such mortgages of the company's

property (present and future (as they think fit and any such mortgage any

contain a pou'er of sale and such other powers, covenants and provisions as

shall be agreed on.
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(xii) l'o gile anl pers('n cnlIlo\ed hy thc Cornpanf it Conrlnissi<rn trn thc Prollts of
i[l) panicular husincss t'r transaction o1'thc ( onrpan1" aDd such e('ntluission

i,r'sha[c 0f Pr',.,{ils slrlll bc trcutcd rs [lrrt oi'thc uorking crpcn\ci 1r1'thc

( 
"n111''nt

(\iii) frl'nr linr!'1(r ljmc nlrkc. rlrl irnd rcl1.:al l',re-lrrrs lirr tlrc rc!.ulutirrrt tr1'lhc

husincss of thc ( ()n)P:rrl\. its otllccrs arrrl scr\lrtls.

(rir') lo cotcr into all such negotiations and contrncts tnti rcscind tnd \ ar-\ all su.h

contrccts and e\ecutc and do all such acts. decds and things irl thc narlle and

non bchallofths ( ()nrpan\ as thcy ma)' c(tnsidcr expedient for or in rclatitrn to

any of the matlers atbresaid or otherr,r'ise for the propose of thc C(rmpany.

(xv) To effect all kinds of insurance which in the opinion ofthe Directors ought to

be effected for the benefit of the Company.

(xvi) To appoint Fom time to time by power of attom€y under the Seal any person.

firm or company, including a Director or officer or body of persons whether

nominated directly or indirectly by the Directors, to be attorneys of the

Company for such purposes and with such powers, authorities and discretions

(not exceeding thosg vested in or exercisable by the Directors under these

Anicles) and for such period of subject to such conditions as they may think

fit, and any such powers of attorney may contain such provisions for the

proteclion and eonvinses of person dealing with any such atlorney as the

Directon may think fit and may also authorize any such attomey to dclcgate

all or any of the ptrwcrs. authorities and discretions vested in him.

(x vii) To establish and maintain or procure the establishment and maintenance of any

contributory or non-contributory pension r sup€rannuation funds for the

benefit of. and give or pure the giving of donations, gatuities. pensions,

allowances or emoluments to . any p€rso[s who are or were at any timc in the

ernployment or service of the Conrpany, or of any company which is a

subsidiary of the company or is allied -to or associate with the Company or
who arc or were at any time Directors or Oflicers of the Company and the

rvives, widows^ families and dependants of any such persons, and make

payments for or towards the insurance of any such pesons as aforesaid and

subscribe or guarantec money for any charitable or benevolcnt objects. Subject
alu'ays, if the Ordinance shall so require, to particulars *,ith respect to the
proposed payments being disclosed to the Members and to the proposal treing
approved by the Conrpany, and a Director holding any such enlployment or
ollice shall be entitled to participate in and retain for his orvn benefit any such
donation, gratuily, pcnsion, allowance or emolument.
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(\\iii) ln addition. thc Direcl,rrs shall erercisc all such pt,uers as arc rcquircd to bc

crerciscd hr thenr unLlcl Scetion 196 and rrlhcr prtrr isions ofthc Ordinance.

Ihd a'r!tr'tn.ltl) rnrr rtcrcise tlre p$rrcrs co|ltc:rrcrl br Section ll-i \ilh rcglrd t,r
huritt! att oilicral sriill li,r usc lbrorti. and such porrcrs slrall hc rcstcd in the

l)irccl (,l \.

Subisql to llrs Jx{r\ isions oi Sr.:clirrn I l-l and I16. n() Direclor shall bc disqua)ificd b1

his oillcc li()rn contrilclint rlitlr thc Comprnr,. cithcr as rctrdor. purchascr trr'

()lhcr\\i!c. lr()rshnll such !()t)trJu1 ('r'.U'l\ c()ntr:rel (jt i.lrrxn!cmeBl cntercLi into b1 .rf
r,rt bchall oi tlrc (lir1i1p1n-1 I|t \lticlt tn) Dirc(1()r.hall bc in un\ \\J\ inlcrljslcd bc

aroirjerl. nor shall anv Dirc('tor so contraclin[ or bcinq so intcrcstcd bc liablc to

account lo the Company for the profit realized by any such contract or arrangement

by rcason so such Director holding that office. or of the fiduciary relation thereby

established, but it is declared that the fact ofhis having and interest must, unless all
the Directors are intercstcd, be disclosed by him at the meeting of the Directors at

t'hich the contracl or arrangement is determined on, if his inter€sl then exisls, or in
any other case at the first meeting of the Directors aRcr thc acquisition of his interest.

A general notice that a Director is a member ofany specifred firm or company. and is

to be regarded as interested in all transactions with that firm or company shall be a

sufficient disclosure undcr this clause as regards such Director and the said

transactions, and after such general notice it shall not be necessary for such Director

to give a special notice ofany particular transaction with that firm or company.

75. The Directors shall causc minutes 1o be made in books provided for the purpose:

(a) of all appointments of officers made by the Directors;

(b) ofthe names ofthe Directors present at each meeling ofthe Directors

and of any Committee of the Directors:

(c) of all resolutions and proceeding^s at sll meeting of the Company and

of the Directors and of Commiltees of the Directors.

Any such minute if purponing to be signed by the Chairman of thc meeting at

which the procedings were held, or by the Chairman of the next succeeding

meeting,. shall be evidence ofthe proceedings.

BORROWING POWERS
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1(t Subicct lo thc ;tror isions trf thc Ordinance and rn) rcsulatirurs Inade b) thc ('onrpanl

in Ccncral \4cctingr. thc Dircctors nrr)' !-\ercise all lhe p()$'r,'rs ol'the C()mpan\ to

borrrrrt ntrrlrc\'. anll t(r roi\c llnds Jirr lhc lrmlan). and 1o ntorlgagc ('r clrargs its

unticltrtking. Prolrenr lLncl r)r irn! pl)ll thcreoi. rrrd to issue debcnlures. rlchcntutc

stock. and t'thcr sccurilics. shclhcr rrutrisht rrr u\ scr'urill li'r irn) tlt'l.rt. lrabilitr rrr
trhliSuti,'n ol-thc C,rnrpanr ,,r ol'Inr third panr

Jlrc L)riccti,r's rnlr. i!i,rr 1llr)c l(! lr!'.:it ihcir (lisef(lt('11 lrn(i 1rD sLrelt tctnts:Ln.l

e,.,rrlitioir' irs thcr thjnL iit. r,ht;rin lin;rIcc lirr thc ]rtrrposcs r'1 thc ( r,r:rl\lrrr 0ir thc

blsis of nark-uir nrusharila. rrrutllrlbr or anr rrll;ct lppror ecl Ir)odc (,1 ll(,n-lntcrcst

bascd linaneing liom lranks. llnancial institulion$ ()r liou] an1'othcr instittttion sct up

b1' thc Federal C(rvemrncnt or hv anv Prr.rvincirl Cottrnmcnl and ma)-- sccurc such

financc' br ihc issue ol' panicipation tenn ccnilicates. ,nuslrarilia ccflillcates.

mudaraba ccrlilicates. lenn Ilnance cenificales or any olher security or obligalion not

based on interest, other than thc ordinary shares of the Company, representing an

instrument or a certificate of a specified denominating called the face value or

nonrinal value, evidencing investment ofthe holder in the Capital of the Company on

terms and conditions ofthe agreement for the issue ofsuch instrument or certificale or

such other certificate or instrument as the Federal Government may pennil.

Notwithstanding the generality ofthe foregoing powers, the Direclors may raise and

secure the payrncnt of any sum or sums of money through issue of paflicipation term

certificates having a rig.lrt lo share in the profit and loss of the Company on terms and

condilions agrced betu,een the Company and thc syndicate providing such funds the

participation term certificatcs may be issued against any investment, discount or

against any sum ofmoney due for payrnenl lo the syndicate with speLial privileges as

to voting rights, redemption, conversion into convertible share pari pasu with the

ordinary shares and their subsequent reconversion into participation term certificates-

PROCEEDINGS OF DIRECTORS

The Director may meet together for the dispatch of business, adjoum, and other$ise
regulate thcir meetings, as they think fit. Questions arising at any meeting shall be

decided by a rnajority of votes. A Director may, and the Secretary on the requisition
of a Director shall, at any time summon a meeting of the Dircctors. lt shall not be

necessary to give notice of a meeting of Directors to any Director for the time being

absent fiom Pakistan.

80. The Directors shall meet at least t\r,ice in a year.

The quorum for a meeting of Dircctors shall be one-third of their number or two,
whichever is greater.

78

'79

8t
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A nrcr-tirq ol'Directors al \{,hich J quorum is presenl shall be con']petent to exercise all

or an1 ol'the lulhorities. porrers and discretion b1' or under these Artic-les for the

tirne hcing leslcd in or crcrcisablr bl, thc Dircctors gcncralll.

-T 
hc uiirlinuinu Ditcetori nra\ udt lt)1\\ ilhstanilin_g lnv r aeancv in thcir hody pnrvidcd

thill thcir nunrhcr is not rcriuccd hcltrrv thc nunrbur ijrcd br or in lccr.rrdartcc rrith

th*e .\ttrclcs .rs lll,: nljrc\si.u \ (lu{rrutll t)i'I)ircct(rf\.
'l'hc 1)i:cet,,rs mll tlcct :L C'h:rnrin Jirr lhcir nrc,.lirrls rnel deterntinc lht Peri,\l ii)r
s'hich he ii to lrirltl oitiec. lhe (hrinnan so cls,rt\jd shall prcsidc as ('hairruan at

d\crv nrceling ol'Dircclrrrs. ll'thcrc is no ('huirnru ,.rr il ut any rlcl:ting h€ is not

grlesrnt uithin llftecn ntinutes aficr the tinte lppointcd ftrr holding lhc sitme. the

Dil'crlirr\ frcs!'nl rlaY chtlrsc srtttlcrrnc 0i' their nuntbcr ttr bc ( hainnan of fltc

r]lecl iri$.

ln the casc of an equality of r,otes, the Chairman for the rneeting, if he be the

Chairman elected under Article 85, shall have a second or casting vote' but no other

Chairman ofa meeting ofDirectors shall have such a second or casting vole.

The Chairman shall be subject to the same provisions as to resignation and removal as

the other Directors of the Company and if the Chairm0n for the time being ceases lo

hold office of Director for any cause he shall ipso facto cease to be the Chairman.

The Directors may delegate any of their po\r'ers not required to be exercised in their

meering to committees consisting so such tnember or members of their body as

they think fil; nay Committee 5o formed shall in the exercise of thc powers so

delegated conform to any regulations that may be framed for the purpose by the

Directors.

A Committee may elect a chairman of its meetings; if no such ehairman is elected, or

if at any meeting the chairman is not present at the time appointed for holding the

same, th€ members present may choose one of their number to be the chairman of

the me€ting.

sl

fi

ii 5.

86

87.

88.

89.

90

A Commirtee may meet and adjoum as it thinks proper. Questions arising at any

mecting shall be detsrmined by a majority of votes of the members presenl, and in the

case of an equality of votes the Chairman shall have a second or casting vote' The

quorum lor a meeting of a Committee consisting of lwo or more members' unless

other*ise determined by the Committee, shall be two.

AII acts done by any meeting of Directors or of a Committee of Directors' or by any

person acting as a Director shall notwithstanding that it be aftenvards discovered that

there was some defect in the appointment of any such Director or person acting as

aforesaid, or that th€y or any of them were disqualified or had vacated office or were

not entitled to vote be as valid both againsl and in favour of the Company and all
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othcr persolls (but not in falour nfsuch personl as ii'cr.cry' such person had been duiy

appoilllcd alld u,as qualilicd unr.i had ct-rntinued to bo r Direclor and hrd hecn cntitled

t0 \'()tc.

,1, resolr.rlion in rrritrng sigrrr,.d lrr :rll the dirtrct.{s. pisseJ bv cilculllrrrn br rra.i0rtlr
olllte l)iruclors \\ithout u nrcrlir)g (,i'lhc Dircctors shlrll b,.: a: r;rliri an.l cilccturri n: it
it hrti hecn prssr--d rt .t nrcctin! ofthe Directirrs dulV c()n\ encd and hcltl.

SECREl"\R\

The Dirccf()rs s)rlll appoint. ind n1 their riiscretion rcntovc. a licrs(,11. ljrnr or

Conpanv to be callcil thc Srcrctar) tcr kcep thc ltegistcr. to perli,rm any other

timctions u'hich by the Ordinancc or these Articles ilre lo be pcdonnsd by.. the

Secrclarv. and to cxeculc anl othcr duties rvhich may from tinte to'tintc bc assigncd lo
thc Sccretary by thc Direclors.

Anything by the Ordinance required or authorized to be done by the Secretary may, if
the office is vacant or thEre is for any other reason no s€cretary capablc of acting.
be done by an assistant or Dqtuty Secretary, or if there is no Assistant or Deputy
Secretary capable of acting. by any offer of the Company authorizcd generally or
specially in that behalf by the Directors. Provided rhar any provisions of the

Ordinance or of these Afticles requiring or authorizing a rhing to be done by a

Director and lhe Secretary shall be satisfied by its being done by thEre same
pErson acting both as a Director and the Secretary.

THE SEAL

There shall be a Common Seal of the Company. The Directors shall provide for rhe

safe custody of the Seal which shall only be used by the authority of a resolution of
tlre Directors or of a Committee of the Direetors authorized by the Directors in that
behalf, and every instrument to which the Seal shall be af{ixed shall bc signed by a

Director and shall be countcrsigncd by the Secretary or by a second Director or by
some other person appointed by the Directors lor thal purpose.

DIVIDENDS AND RESERVE

The Directors may if they think fit from time to time pay to lhE Mcmbcrs such interim
dividends as appear to the Directors to bejustified by the profits ofthe Company. If
at any time the share capital of rhe Company is divided into different classes, the
Direclors may, subjecl to the prol,isions of the Ordinance, pay such inrerjm dividends
in respect of all the different classes of shares, and provided that lhe Directors act
bona-fide rhey shall nor incur any responsibility to thc holders of any class of shares
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95. The Company in General Meeting may declare dividends, but no dividend shall
exceed the amount reconrmended bv the Directors-
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()1. \o ilrr irlcnLl shrll lre paitl otltrrrr ist, thln ou1 ()l froiils

lllc J)ir,,.trrr: nlil\.lr(lirI( I!.(,nrntel1ding at:r r,lrrtilcnJ.5cl JsiJc ou1 ,'l ll)s lr(,tils ol'
ll)c ( \rr)l)JIr], sucit surt]s:rs thc] think propcr r\ it tcs(r\c (,r'rescnc\ $'hiuh shlll. at

thc dis(rcti(ln ol thc Dirccltrrs. hc applicablc lirr uny |urpose to uhich thc profits of
thc Ci,nrpan)' nra)' he pr()Pcrl\' rpplicd, arrd pr'nding such application nrl. rt the Iike

di\crcli(rn. cither bc enrIlorctl il thr: business ol'thc ( onlpJn]- rrr he inr cslr;d. subjcct

trr llrc lrrtrrisi0lrs rrf th,: OrdinlDcc. in such in\estmcnts l()thcr thln sharcs o1'thc
Conrprnr ) as the Directors nta)' l'rom time lo timc think tit. Thc Dircctors rnay also

without placing the same to rcsen'e carry forr,r'ard any profits which thcy may think
prudent not to divide.

99 Subject to the rights of pemons, i( any, cntitled to shares, all dividends shall be

declarcd and paid according to the amounts paid up on the shares in respect whereof
the dividend is paid, but if and so along as nolhing is paid up on any ofthe shares in
the company, dividends may be calculated and paid according to the amounts of thc

shares.

100. The Directors may deduct from any dividend or other moneys payable to any Member

on or in respect of a share all sums ofmoney (ifany) presently payable by him to the

Company on account ofZakat in relation to the shares held by such Member.

l0l. The Company in Ccneral Mecting may subject to the provisions of the Ordinance

resolve that any capital assets of the Company in excess of the Company's paid-up

capital for the time being shall be distributed among the holdcrs of ordinary shares of
the Company as and by way of a capilal destruction either in the form of cash or by

the allocation of such holders of particular assets of the Company in specie or by the

distribution among such holders of fully paid-up shares as and by way of increase of
lheir respective shares in the capital of the Company or in any one or more of such

ways, such distribution to be in proportion to the amounls for the time bcing paid-up

on the ordinary shares held by them respectively and the Directors shall give effect to

such resolution. And in case any difficulty arises in regard to the disribution, they

may settle the same as lhey may think expcdient and in particular may issue fractional

cerli{icates and may tix lhe value of the same for the purposes ofdistribution ofsuch

specific assets or any part thereof and may determine that cash palments shall be

made to any Members upon the footing of the value so fixed in order to adjust the

rights ol'all parties. Provided always that no distribution shall be made which would

amount to a reduction ofcapital excePt in manner appointed by law.

_t

_t

-i

_il

I

for anl darnaqc thal the)' n:a1, suffer by reason of the palment of an interinr dividend
,,n irrrr shrrre' {)f :r (liflcrcnl (lits\

I
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All unclainred dir idends nrll' be invested or othcnlise madr: usc of hv the Directors

lirr thc hcncllt of the Ct,nrpunr Lrntil claimed.

Anr rlrr itlcnd {)r' (}lilcr rilonc\t ilil)'aille in cA\h (}n or in r.speel of lt sltliru tllrlI he plitl
hr chceluc (\r \\ affilnl scnl lrr rcsistcrccl p.sl t(] the lcgistcrcd lddrcss r,l tll,: \lcnll'cr
or fcrs()n cnlitlccl thercl(, lnd rrr the clse dl .ilrint-h()ldcrs l() the lcgislcrcd lddress rrl

l.)r:rl rrrrt ol thr.ioint-ltt'ldcrs rr hr, is iirst nlnluil rrn thu I{cgistcr. (rr lo such Pcrsrtll end

lrr such lijtircss as lhc hr,ld,.'r 'rr.irrint-hrrldcrs 
;tt:tr in rrriling dirtet. Lrrerr suuh

cltcquc,'r 1\ilffrnl ihi]ll hc Irrrdc 1x-rrhlu 1ir thc rrtrlcr.rl llle person to rrlitrlll il is scnl

or lrr such psrs()n as thc holdsr or jirint-holdcrs ntly dirsct and pa)rncnl ol lhc cllcquc

or \\'!nant if purlorting to hc cndorsed shall trc a good discharge t() lhc ('t)nrPan!.

EYcn,such chcque or $ arran( shall be sent at the risk ol the perstrn cntitl€d to lhs

tr.tone!' reprcsentcd thercbl.

104- lf several persons are registered as joint-holders of any share, any one of lhem nray

give effectual receipt for any dividend or other moneys payable on or in respect of the

shares,

105. A Ceneral Meeting declaring a dividend may direot payment ofsuoh dividend wholl

yor in parl by the distribution of spe.ific assets, and in particular of paid-up shares or

debentures of any other company, and the Directors shall give effect to such

resolution; and where any dimculty Brises in regard to distribution they may settle and

same as they think expedient and in particular may issue and may fix the value for

distribution particular may issue and may fix the value for destruction of such specific

assets or any part lhereof, any may determine that cash pa}ments shall be made to an!'

Members upon the footing of the value so fixed. in order to adjust the riglrts of
Members, and may vest any sperific assets in trustees upon trust for the persons

entitled to the dividends as may seem expedient to the Directors, and generally may

make such arrangements for thc allotment, acceptance and sale ofsuch spccific assets

or any part thereof, and othcrwise as they think fit.

106. Any dividend that has been declarti shall be paid within the period laid down in the

Ordinance.

CAPITALISATION OF PROFITS

t01 The Company in General Meeting may. upon the recommendation of the Directors
resohe that it is desirable to capitalise any undivided profits of thc Corrpany
(including profits carried and standing to any resEn.e or reserves) not rcrluiral for
paying nay dividends due on any shares or, subject as hereinafier provided. any sum

standing lo lhe credit of share premium account and accordingly that the Dircctors by
authorized and directed to appropriate the profits or sum resolved to be capitalized to
the Members in the proportion in rvhich such profits or sum u,ould have been

divisible amongst them had the sarne been applied or been applicable in paying
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dividcnds and to appll such profits or sum on thcir bchalf in pal,ing up in full
unissucd sharcs or dehenturcs of the Companl ol'a nominal amounl c{.iual to such
proiits or surr. such sharcs or tichcnlures to bc allottctl and distributcd, cre.ditcd as

lully pairl up. to and amonr'.sr such \,lcmbers in lhc propoflion afbrcsaid; I,rovided that

lhc shure prctuium acertunl n)l). li,r'the purli,se ol tlris Articlc. onll hc applicd in the

l):r\ i11r.l ul) r,i irnissued sharcs trr hc issucd to \'lcnrhcrs:rs tirlll paid.

iil(

ill

\\hcncrer ir.l) a r('\.)lirlilir: ,rr uli,t'ssaitl shuil hlrc l,ccu i:,;tsscd. llts I)irc!t{)rs shsll

nrakr' :rll .rlrprrrpliulirrns antl uplrlicllions (1i'lilij Irr()ljts or sLrr:rs rcsolreil 1o lrc

capitllizctl llldlchy. and rll ullolntcnts and issur's o1'1irll1 paid shrrcs or dchcnturcs. il'
an\,. ;tnri lcnemllv shall rJo rll rcls and lhings rcrluircri to L:ire sllcst th!'rc(o. \\.ith iull
p()\\er l(r lha Dirict(-trs to lntk( sueh prc,r ision l-rr the issuc of lructionrl ccnillcrtes or

br Pu\rrunl in cJsh (rr ollrerr!ise rhcl think lit to lacilitul!- sharL's {)l dctrcnturcs

bL-conrin-q distributable in {i'lclions. and also to authorisc any person to clrter oll beltalf

of all thc Menrbers entilled thereto into an agreement wilh the Company, lor the

allotmenl to them respsctively, credited as fully paid up, of any furlher shares to

which they may be entitled upon such capitalization and an agre€ment made under

such authority shall be elTective and binding on all such Members-

ACCOUNTS

109 The Directors shall cause to be kept prop6 books of accounl as required under

Section 230.

ll0. The books ol account shall be kept at the Office or at such other place or places in

Pakistan as th€ Directors think fit, and shall be open to inspection by the Directors

during business hours.

The Directors shall from time to time determine whether and to what extsnt and al

what times and plaees and under what conditions or regulations the accounts and

books or papers of the Company or any of them shall be open to the inspeclion of
Members not being Directors, and no Mernber (not being a Director) shall have any

right of inspecting any account and books or papers or documents of the ComPany

except as confcred by the Ordinance or authorised by the Directors or by the

Company in Ceneral Meeting.

I I2. The Directors shall as required by Sections 233 and 236 cause to be prepared and to

be laitl before the Company in General Meeting such profit and loss accounts and

balancc shcets duly audited and reports as are referred to in those Sections'

I I 3. A copy of every balance sheet and profit and loss account rvhich is to be laid before

rhe Company in General Meeting, together with copies of the reports of the Directors

and the Auditors shall, not lcss than twenty one days before the date of&e Meeting'

be scnt to the persons entitlcd to receive notices of General meelings and to every
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holder ol'dcbcnturcs in thc Cornpanv in the manncr in u hich noticcs urc lo be gir en

hcrcuntler. llrolided that this Anicle shall not requirc a copv ofthose docunlcnts lo hc

scnllolru) Pcrsont,i'uh.rsclddressthcComlTlnr. is r(Jl a\\ ale ol- 1() nl(rrc tllilll ('ne (,i

the jtrint-lrrrlrlers of rn1 slralcs ()r (lul)cnturss.

\t t)t I

Thc Conrpanl shall al r:aeh Arrnu:l Cencral \'lucting appornt au Auditol or Audilors

to hold olllcc lionr lhc conrpletion o1'lhat mccting uutil lhe conrplction o1'the nert

Annual Ccncral I\{ecting.

I 15. 'l'he rcmuncration of the Auditom shall be hxed by the Company in Gencral lvteeting.
except thal the remuneration of Auditors appointul to fill any casual vacancy may be

fixed by thc Directors.

ll6. Notwithstanding the foregoing provisions, lhe Auditors shall be appointed and rheir
powers and duties shall be rcgulated in accordance u,ilh the provisions of the
0rdinance.

I 17. Any nolice or documfit may be served by the Company on any member either
personally or by sending it by post to such Member at his registered address. Wtere a

notice or document is senl by post senice ofthe notice or documen( shall be deemed
to be effected by properly addressing, prepaying and posting a letter containing th€
notice, and unless the contrary is proved, to have been effected at the time at \4.hich

the letter would be delivered in the ordinary course ofpost.

ll8. If a member has no registered address in Pakistan, and has not supplied to the
Company an address within Pakistan for the giving of notices to him, a notice
addressed to him or to the shareholdem generally and published in newspapers in the
manner provided in subsection 3 of Section 50 shall be deemed to be duly given to
him on the day on rvhich the advertisement appears.

I 19. A notice may be given by the Company to the joint-holders of a share by giving rhe
notiee to thejoint-holder first named in the Register in respect ofrhe share.

A noticc may be given by the Company to the persons entitlEd to a share in
consequence of the death or insolvency ofa Member by sending it through rhe post in
a prcpaid letter addresscd to them by name. by the title of representatives of the
deceased. or assignees of the insolvent or by any like description, at the address, if
any, in Pakistan supplied for the purpose by the persons claiming to be so entitled, or
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until such and addrcss has bccn so supplied bl giving lhe nolicc in an; manner in
r h ich thc sarne nright hrr c hccn uir en if the dcath or insrrlr encv had not occurred.

\\ t\t)t\(; t P

ll thc ( (Jrnl)Jn)' shrll bc u'ound up lltc liquidrlor rnur. l ith llrc saDstion,rl Spctial
Rcsrrlutiott (\l lhs C'orrlim).- rind rrnr olhcr sanerion ruquircrl hy.thc Or,iinrncc. dir iclc

irlt'l()tl:: llte \lcntirci'r. in .Pceic r,r kind- tlrc sholc r'r uo\ 1311 r)i 1hc ussels ol i]tc
( r,Il'tl:rrrr. rrlrslircr thcr .hallit,rr:i:t o1 I']r(rprrl\ ,r1 1lre -lirnc kind ('r rt(,t. iItJ n)r\. lirr
such puqrosc set suclr vllue as lrc dcems llrir uq)on an!' prllpen), to bc diviilcd as

aforesaid. The liquidator may. \'ith th. Iike sanction, \'est the whole or any part ol
such assets in truslees upon sush trusts for the benefil of lhe conlributories as the

liquidator shall think fit, but so that no Mernber shall be compelled to accept any

shares or sccurifies whereon there is any liability.

SECRECY

Every Director. manager, auditor, trustee, member of a committee, omcer servant,

agent, accounlant or other person employed in the business of the Cornpany shall, if
so required by the Directors, before entering upon his duties, sign a declaration

pledging himself to obsen'e a stricl secrecy respeclinB all transactions of the

Company with customers and the state of the accounts with the individuals and in

matters relating thereto, and shall by such declaration pledge himself not to reveal any

of the matters which may come to his knowledge in the discharge ofhis duties except

when required so to do by the Directors or by law or by the person to whom such

matters relate and except so lar as may be necessary in order to comply with any of
the provisions in these Articles contained.

No mcrnber shall be entitled except to the extent expressly permitted by the ordinance

or these Anicles to enter upon the property ofthe Company or to require discovery of
or any information respecting any detail of the Company's trading or any matter

which is or may be in the nature of a trade secret, mystery of trade or secret process

which may relate to the conducl of the business of the Company and which' in the

opinion of the Directors. it will be inexpedient in thc ioterest of the members of the

Company to communicate to the public.

INDEiVNITY

llt

122

r23

I

_t

12.1. Every Director, Agenl, Auditor. Secretary and other Officer for the time, being ofthe

Company shall be indemnified out ofthe assets ofthe Company against any liability
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incurrcd br hirn in dclcndinl lnl proccedings. uhcthcr ciril or criminal. arising oul

of his dcrlings in relation Io lhe all'a r\ of thc Conrpanl- c\cept lhosc hrourht br the

Conrpanr arainst him. in uhiclr jucl{ment is sj\cn in his lalour or in rrhich hc is
rcquitlecl ()r rrr c()nnccli()rl rrith rnr lpplication unticr Sccti,u 4SR jrr rrhich r-clicl ir
qrunlc(l l\r hinr b\ thc C r)url.

I)ISPt t-t._ Itt_sot,t t Io\

lr) the s\snl tllal a del)ute. clainr or coiltr()\crs) ltriscs hctu'ctn 1l1c c{)nll)tn\. ils

InanJ!.lsnrL'nl trr its shareholders. rrr hets een thc shalcholdcrs intcr-sc. t'r the dircctors

intcr se. all steps shall hc takcn to seltlc thc disputc and resolve tltc tssuc thnrugh

mcdiation b1 an accrcditcd nrediator before taking rcsole to foffnal dispule restrlulion

such as arhitration or litigation

Il-i
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We. the several persons .whose names and addresses are subscribed belou'. are desirous of being

fbrmed into a Conpany. in pursuance of this Articles of Associalion. and we respectively agree

to take the numher of shares in the capital of the Company set opposite to our respectivc names.

Sr.
No.

Nam€ of
the
Subscriber

Mr. Furqan
Bahadur
Khan

Signature:

5630304
202111

No. of
Shares
taken by
each
subscriber

Signatures

Witness to above signatures:

Name, Mrrtt<e.rrr...*-J &rq
cNICNo: 7\:zD\-t33 \tL3- I

Residential
add16ss

NationalityFather
Name

CNIC No.

One(l)

Occupation

Govemment
Service

House No. CB-
98, Street No. 5,
Muhallah Sher
Zarnan Colony
Lala Za,
Rawalpindi Cantt

PakistaniSaleem
Bahadur
Khan

One(l)House No
st No. 09
lslamabad

108,
l-8n,

Govemrnent
service

Pakisiani6110117
243099

Syed
Abdul
Maieed

Syed Tauqir
Hussain

One(l)

g"yHouse No. 72, St
No. 12, Mohalla
Jinnahabad.
Abbotiabad

Govemrnent
Service

Jahangir
Alam

Pakistani1310109
037171

3 Dr. Omar
Jahangir

COPYCERTIFMDTOBE

Assistant
Com Offrce, Islamabad
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TE 0

nlll. na brtr td pd

THE COMPANIES ORDINANCE. 1984

lsection 142]

NOTICE OF STTUATION OF REGISTERED OFFIGE OR ANY CHANGE THEREIN

Pbase conpicl€ rn bcld bloa* cap.lat

1. Name of the Company P a

2.

P19senlgd

by ,lTI'l^1"
NASS,1ilR

L_

3 Fee Paid

Name ol Eank

(Rs.) l

-_-)

d
Standard Chartered Sank Lrmited

MCB Bank Lrmahd

F/

Brarrh olth€ Bd)t

4. R@pt t{o. Dae

Chlln b ba oirl.l)

5. nlc sitrath of Egistsred olfce of tr cunpany rls chrngod lro(n lslats prwbus addEss):

6. Th ,!gbhr!d oficr d t]|. Corp''y is rEr .ibtrd 8t

tl *r lxribat , ntic DruriG d rn $ra ,Dtd td lor*y b.5i,.6

rra. *tr.'! el!rua).

K I A.N

i

7frt 't 1 9 f q4.

I TRR E Ts EP KKI L oL o 0 R3,! F

x I sD P AM AL A

f

M'mffi
trn-r TI TN-I

c

NT



l
t 6 1 Telephone No(s)

6.1 Far No.. ll any

6.3. E-mailaddress

3 02 0 2 2

1 1t 0 E

\ \

[,lonth

t 2-

Year

I srnce inco.potqli;!7. Wilh €tfsct lrcm (date)

I Signature ol Director

9. Name o, DJrector

10 Desionalion

'I 1. Ct{lC No. of ShnsbI}

12. Date

No AD\

Oaled

S Y E D T U S I fi

D I R E c T

6 I 1 0 1 1 7 2 4 0 I

a b L -t

COPYTO

Islamabad
Asslstrnt

I

oay

:__l-_l

9,1{ l, ul s

I ll I
q'l



FORII 27

THE COMPANIES ORDINANCE' 198,I

lseclion 1841

LIST OF PERSON3 CONSENTING TO ACT AS DIRECTORS .9
a
o 1. 1

gii' t 
I

AI l(rx

(tte
r f 4'i'

Please conrytele in lypescnpt or in bold Nod< c€,pilals'

1. CUIN (lncorporalion N umbe0

2 Name ol the CompanY

3 Fee Pard (Rs )

PakBtan LNG Llmited

Address

House No. CB-gE,
Street No 5. Muhallah
Sher Zaman Colony,
Lala Zet, Rawalpind
Cantl

House No 108. Stre€t
No 09. l-8 ll,
l8lamabad

I 1-

1984 that the blloflng pe.sons haw consefited

NIC No or passport No in case of Foreign I

Name & Bnnch ol The Bank rvt( B

Month Yea.o

4 Rece pl No Oate

tBeol lo b€ atleched ln

We tlre undersrgned. give you notice. pursuant to soction 184(2) ot tho Companies O'dinanc€'

lo act as Director of lhe above narn€d company-

Name rn

Full

Syed Tauqrr HLrssain

Father's /husband'8
Nama

Khan

Occupatroo

---- 

----)

Mr. Fu.qan Ba
Khan

rr-ow I Saleem Bahadur

Syed Abdul Majoed

Gove.nm6nt
Service

Government
Servics

t

trr-lrrf-r23 I I s(o

5 6 3 0 3 0 4 2 0 2 I 1

3 0 I1 7

l.l_
06 1 1

1
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FOR 28

THE COMPANIES ORDINANCE' 1984

lSection 1841

CONSENT TO ACT AS DIRECTOR'CHIEF EX ECUTIVE

Please d)nplele in typescnpl ot in bold block capilals-

., ..,,,. , .'.' :,iirryttro 8fl" t&
F.

a

rQ:rrgG#1f, -

11 rL.?!lt.

1. CUIN (incorporation Number)

2 Name of the Company

3 Fee Paid lRs )

Pakistan LNG Lamited

Name & Branch olThe Bank

Month Year

4. Recerpt No

Nanle rn full

,q- 6 tiaz?
(Bank challao lo be ,tlached in otbinal)

Address

House No. CB-9E,
Street No. 5,
Muhallth Sher
Zaman Colony, Lala
Zar, Rawalpind
Cant

Date d o (

Signature

ltwe. lhe undersigned, have consenied to act as Direclor(s) Chief Executive of the abovo nam6d company pufsuanl to sedron 184-0[ the

companies ordinance ts8a. and certify that, / We am / are not ineligibls 6 beconE Dirsclor(3) / chiet Executive under seclion 187 o l90 of the

Companies Ordinance 1 984

Father's / husband s
Name

Ocoupation

fi3030420211 I

Khat)

l

!t) Bahadur

House No. l0 Govenmenl 6110117243099

aleatn Bahadur Khan Government
56rvic€

I I t 1

I Syia fa,,q,r r-russa n I syeq Abdul

I

fNlc-Noj( passportl
I ruo. in case of I

t rqreq!-Netrger----l
I

I



FORIV| 29
.THE COMPANIES OROINANCE. 1984

(Seclion 205)

PARTICULARS OF DIRECTORS AND OFFICERS, INCLUOII{G THE CHIEF EXECUTIVE' MANAGING AGENT'

cecnemny, cxter lccouttilitr,euorron's ANo LEGAL ADVISER, OR OF ANY CHANGE THEREIN

Plmse comPteto ln

1. lncorporationNumber

2. Narn€ of the GomPanY

or ln bold blaclt

f13a(
KISTAN LNG LTMITED

3. Fee Paid (Rs.)

4. Receipt No.
5. Mode of Payment (lndicate)

6. P6rtcula'3':

6.1 Now tion:

6.2 Caa3 of offlc

Name & Branci of
The Bank

Date

Monlh Yeat

rb

Date of
present
appointment

Mode of
appointment /
change / anY

or cha other Remarks

Since
lncorporation

s per AOA

Since As per AOA
lncorporation

Since
lncorporation

As per AOA

Govemment
SeNlce

Govemmenl
Sorvice

Business
Occupatron"'
(it any)

Nalionality"DesignationUsual residsnlial
add ress

Father's/
Husband's
Name

NIC No o,
passport No. in
ceE6 ol Foreign
National

Present Name in
FUII

h

Pakistani

e

Additional
Secretary

Houss No. CB-
98, StrBet No. 5,

Muhallah Sher
Zanan ColonY
Lala Zara
Rawal ndi Cantt

5630304202111 Sal€€m
Bahadur Khan

Mr. Furqan
Bahadur Khan

PakistaniJoint
Secrelary

House No.
St No. 09,
lslamabad

r08,
l-8/1,

Syed Abdul
Majeed

61 10117243099TauqirSyod
Hussain

Governmenl
Servic€

PakistaniDeputy
Secretary

House No. 72, St
No. 12, Mohalla
Jinnahabad,
Abbottabad

Jahangir Alam1310109037171Dr.
Jahangir

Omar

0.3 A othor ch8 ln ulrrr r€letln to columna a to abovo:

---.--L

--=l
I---1

tTl

I(ntd)(bt lcll.l



7. N.mo ol Slgn.tory SYC-O /AIJarR IIOSSAIN

9. Slgnrtu?os Diroctor 10. Date o t -)

8. O.rlgnation ptuo-$ov

t\ Da [,4onlh Year

thc c€le gf a firm. tha mmo, addros8 above montionod p€rticulgra of eacfi partnea, and th€ dalo on which each became a partner
- ln caso lhc nationality is nol lhe nationelity ot origin, provids the nationality of odgin as well* Nso pmvido paiiculaG ol othGr dkedoGhipr or offces held. if Eny.'.

\\o

o
. -(,

COPYCERTIFIDDTOBE

tion Office, Islamabad
Assl

I

I

I

i

lro



A 011910

'.'Ecr'

SECURITIES AND EXCHANCE COMMISSION OF PAKISTAN

1st Floor SLIC Building No.7, Blue Area,
Islamabad

[under Section 32 of 19&r (XLv[ of 198a)

this dsy

)edtut

Gi\rco

Itousand aod

l16 day.of Deoambcr, Ttro

Fse R". ZJ2r-000/-. .

-----<'"
(MoLrlrnrd MtdE r Rrhh)
'' Joid Regiske of ComPaoics

No. *ot.5J4,lo. Z L7
D.ted n/r /b

No. ADI

t5

L-

I

t"-

ER'I tED'I

I


