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To the members of Pakistan LNG Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financtal statements of Pakistan LMG Limited (the Company), which
comprise the statement of financial position as at June 30, 2019, and the statement of profit or
loss, the staterment of changes in equity, the statement of cash fiows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and other
explanatory information, and we state that we have obtained all the Information and explanations
which, to the best of our knowledge and bellef, were necessary for the purposes of the audit.

In our opinion and to the best of our Information and according to the explanations given Lo us,
the statement of financial position, statement of profit or loss, the statement of changes in equity
and the statement of cash flows together with the notes forming part thereof conform with the
accounting and reperting standards as applicable in Pakistan and give the information required by
the Companies Act, 2017 (XIX of 2017), in the manner so required and respectively give a true
and fair view of the state of the Company's affairs as at June 30, 2019 and of the profit, the
changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit In accordance with International Standards on Auditing (ISAs) as
applicable In Pakistan. Qur responsibilities under those standards are further described in the
Auditor's Responsibllities for the Audit of the Financial Statements section of our report. We are
indepandent of the Company in accordance with the International Ethics Standards Board for
Acoountants’ Code of Ethics for Prorzssional Accountants (the Code), as adopted by the Institute
of Chartered Accountants of Pakistan and we have fulfilled our other ethical respansibilities in
accordance with the Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to note 1.4 to the financial statements, in respect of principal approval of
Company's merger with tha Pakistan LNG Terminals limited. Our opinion is not qualified in respect
of this matter.

Information Other than the Financial Statements and Auditor's Report Thereon

Management is responsible for the other information. The other information comprises the
information included in the annual repert, but does not include the financial statements and our
auditor's repart thereon.

Hember of
Daleftts Towihe Tohmatiu Limeted




Deloitte. ——

Chartered Acoounianis

Cur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thareon.

In connection with the audit of financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there Is a
material misstatement of this information, we are required to report that fact. We have nothing to

report in this regard.
Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial staterments in
accordance with the accounting and reporting standards as applicable In Pakistan and the
reguirements of Companies Act, 2017 (XIX of 2017} and for such internal contral as management
determines is necessary o enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or errar,

In preparing the financial statements, managemeant is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstaternent, whether due ta fraud or error, and to issue an auditor's
repart that includes cur opinion. Reasonable assurance is a high level of assurance, but is not a
guarantes that an audit conducted in accordance with 1SAs as applicable in Pakistan will always
detect a material misstatement whan iU exists, Misstatements can arise from Ffracvd or error and
are considered material If, individuaily or in the aggregate, they could reasonably be expected ta
influence the economic decisions of users taken on the basis of these financial statements,

Az part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professicnal
judgment and maintain professional skepticism throughout the audit. We also:

+ [dentify and assess the risks of material misstatement of the financial staterments, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basls for our apinion.
The risk of not detecting a material misstatement resulting from fraud Is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Qbtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s intarnal contral.

Maitiber of
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» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt an the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are reguired to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadeguate, fo modify cur opinion. Our
conclusions are based on the audit evidence cbtained up to the date of our avditor's report.
However, future events or conditions may cause the Company to cease to continue as a
gaing concern,

# Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represant the underlying
transactions and events in @ manner that achieves fair presentation.

We communicate with the board of directors regarding, among othar matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencles In
internal control that we identify during our audit.

Report on Other Legal and Regulatory Regquirements

Based on our audit, we further report that In cur cpinion:

a) proper books of account have been kept by the Company as required by the Companies
Act, 2017 (XIX of 2017);

b} the statement of financial position, the statement of profit or loss, the statement of changes
in equity and the statement of cash flows together with the notes thereon have been drawn
up in conformity with the Companies Act, 2017 (XIX of 2017) and are In agreement with
tha books of account and returns;

c) Investments made, expenditure incurred and guarantees extended during the year were
for the purpose of the Company's business; and

d) no Zakat was deductible at source under the Zakat and Wshr Ordinance, 1980 (KVIII of
19807,

The engagement partner on the audit resulting in this independent auditor's report s Mr, Shahzad
Ali.

Chartered Accountants
Place: Islamabad

Date: 1] Mgk Joldo
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PAKISTAN LNG LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2018

ASSETS
Mon Current Assets

Praparty and equipment
Intangible assets

Current Assels

Advances and prepaymenis
Accrued interast

Trade and other receivables
Stock-in-trade

Advance tax

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
Share Capital and Reserves

Authorized share capltal

{100.000.000 ordinary shares of Rts. 10 sach)

Isgued, subscribed and paid-up capital
Accumulated profitiioss)

Total Equity
Mon Current Liabilities

Daferred employees' benefits
Loan from a related party - unsecured

Current Liabilitios

Loan from a related party - current portion
Accrued interest

GOP Payabie - ITFC Agreement

Income tax payable

Trada and other payable

Tatal Liabilities

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

The annexed nodes 1 1o 30 form a

[
" Z.ﬁ:’f r'"ll

F IEF EXECUT.

1

HMota

10
"

12

13
14

14

15

18

17

| part of these financial siatements,

2018 2018
Rupees
18,947 643 28,386,887
105,729 141,879
18,053,372 25,528,866
2,588,901 1,017,069
79,470,447 15,737.073
34,334, 513,375 15,803,768, B97
4,663,244 548 3,468, 198.810
499,625,891 .
6,454 307,733 &,300,086,070
46,033,748, 301 25 508 800 815
46,052,802 673 25,812 330,685
E==eee————————
LW 008, OO0
15,000,030 15,000,030
800,786,027 941,094,781
815,786,057 056,094,811
18,827,636 9810818
2,782,345 884 .
2.534,000,000 5,316,346 884
1,393,180,077 503,084,003
11,401,228, 187 -
- 25,565, 326
27,107,433 822 18,801,436,753
45 237,016,616 24 656,243 B74
46,052,802.673 25812 338 8BS
—_——




PAKISTAN LNG LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUME 30, 2019

2018 2018
MNote Rupees
Sales - nat 1B 179,477 ,667,268 3638, 100.185
Cost of sales 18 (173,418,381,792) (70,451,764, 006)
Gross profit B,058 275 476 3,185 345 1840
Adminisirative expenses 20 (179,693,168) {150,578,388)
Other income 21 383,515,881 124,222 183
Exchange loss {3,585,785,830) (768,759 6B5)
Finance cost 22 (824,745,940) (503,084,083)
Profit before tax 1,761,668,321 1,888 145 234
Taxation 23 (1,891,865,075) (BST,114,900)
Profit after tax (140,308,754) 1,031,030, 334

The annexed notes 1 o 30 form gn integral part of these financial statements,




PAKISTAN LNG LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2012

2019 2014
Hote B ettt 2 1111 =) 1R
CASH FLOWS FROM OPERATING ACTIVITIES
Prafit before tax 1,751,668,321 1.688,145 234
Adjustment for non-cash lems
-Dapracialion expense 6,818,602 5,832 611
-Amortization expense 38,250 3,021
-Provision for gratulty and leave encashment 12,033,951 8,089,520
-lnlerast expense 924,745,940 503,084,053
-Uinrealised exchange loss 368,285,631 101,185,541
Working capital changes
{Increase) / decrease in current assets
-Advances and prepayments {1,568,932) 2,971,087
-Accrued interast (63,733,374) (13,935, 146)
-Trade and other recelvables (18,530,744, 478)( | (15,803,768 847)
-Stock-in-Trade {1,197,045,138) (3,466,199 810}
Incresse  (decrease) in current liabilities
-Trade and other payable 7,937,711,438 18,660,708,152
Cash generaled from / (used in) cperatlons (8,791,903,789) 1,805 215,846
Employee benefits pald (3,017,134} [2,728,192)
Income taves pald (2,417 ,056,291) (831,078.772}
Interest paid (34,648,956)
Met cash flows from operating activities (11,248,827 170} 1.081,410.882
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment (379,358) (14,201,718}
Purchase of infangible assels * (145,000)
Net cash out flows from investing activities (378,358) (15,045,718}
CASH FLOWS FROM FINANCING ACTIVITIES
Loan procesds from related parly - 5,185,162 409
ITFC loan proceeds 11,401,228,187 .
Mt cash inflows from financing activities 11,401,228,187 5,185,162 400
NET INCREASE IN CASH AND CASH EQUIVALENTS 154,221 669 6.231,526,573
Cash and cash equivalents &l the beginning of the year 6,300,088,070 68,559,497
CASH AND CASH EQUIVALENTS AT END OF THE YEAR 1 8,454, 307,739 6,300,088,070
e
Thir anpexed nm:;L‘l ] Eﬂ/%ln infegral part of these financkal stalements
# g %
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PAKISTAN LNG LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2019

Balance as at June 30, 2017

Total comprehensive income for the year
Profit for the year ended June 30, 2018
Other comprehensive income

Total comprehensive income for the year
Balance as at June 30, 2018

Total comprehensive income for the year

Profit for the year ended June 30, 2018
Other comprehensive income

Total comprehensive income for the year
Balance as at June 30, 2018

Share capltal Rovenus resene
Issued,
subscribed and P‘::'ﬂ“t"", '{""‘;::i' Total
pald up capital
Rupeas.
15,000,030 (89,935 553) (74,935 523)
B 1.031,030,334 1,0031,030,334
- 1,031,030,334 1,031,030,334
15,000,030 841,094 751 956,084 611
{140,308,754) {140,308, 754)
. (140,308,754) (140,308, 754)
15,000,030 800,786,027 815,786,057
e

The annexed notes 1 o 30 form an integral part of these financial statemants.
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PAKISTAN LNG LIMITED
MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUME 30, 2018

1.1

1.2

13

1.4

1.5

1.8

THE COMPANY AND ITS OPERATIONS

Fakistan LNG Limited (the Company) was incorporated in Pakistan as a public company on Dacamber 11, 2015 under
the repealed Comapanies Ordinance 1888, The principle aciivity of the Company is to impost, transport, market and
distribute Liquefied Matural Gas (LMG), The Company's registered office is located af 3rd floor, Block A, Pak Secretariat,
Islamabad, Pakistan, The Company has achieved its commercial cperations date on January 04, 2018, The Company is
whodly owned by Government Holdings (Frivate) Limited (the Parent Company).

In previous year, the Company has awarded coniracts to M's. Gunvor and M/s ENI SPI (the Sellers) for purchase and
import of one (01} LNG cargo per month from each seller for a period of five years and fifteen vears respactively. Linder
the award, the Company shall purchase and import total two hundred and forly (240) cargos over the raspective contract

periods

Imported LNG i3 re-gasified at LNG Terminal to be operated by Pakistan LMG Terminal Limited (PLTL) an associated
company, PLTL has Operation and Service Agreement (OSA) with Pakistan Gas Port Consortium Limited (PGPCL) as
Terminal Operator. In the meanwhile, the Company has agreed the terms of Terminal Use and Regasification
Agreement (TURA) with PLTL for getting the re-gasification capacity of terminal. Under the said agreement, the
Company hes commited to purchase 800 MMSCFD per day subject to 85% availability factor.

The Ministry of Energy (Petrolaum Division) vide its letier dated 6th February, 2018 directed that Pakistan LNG Limited
and Pakistan LNG Terminal Limited shall merge and notwithstanding the terms of any coniract, document, stand
amaigamated/merged with and vest in Pakistan LMG Limited. Existing shares of acquires (PLTL) shall stand cancelled
and acquirer (PLL) shall with effect from the Completion Date be entitied 1o carry out all the business of acquiree in its
own right and shall be entitied to all the rights and the benefits thereof. However, to date, the final decision on the
merger by the parent Company is still pending.

The Company has also agreed the terms of Gas Sales and Purchase Agreement (GSPA) with the Sui Northemn Gas
Pipelines Limited (SNGPL) (the Buyer) for sale of Re-gasified LNG (RLNG). However, formal execution of Gas Sales
and Pufchase Agreement with the Buyer is pending. Further, final sales price determination in this regard is subject to
Oil and Gas Regulatory Authority (OGRA) approval which is pending,

The Company has agread the terms of “LNG Terminal Use & Regasification Agreement” (TURA) with PLTL, an
associated company, for re-gasification at LNG Terminal to be operated by PLTL. PLTL has Operation and Service
Agreement (O5A) with Pakistan Gas Port Consortium Limited (PGPCL) as Terminal Operator,

As per terms of above referred Operation and Service Agreement, PGPCL was required to achieve the COD on or
before July 1, 2017; failing which, PLTL is enfitled to receive liquidated damages from PGPCL @ USS 200,000/- per day
until new scheduled commercial start date (i.e. November 28, 2017) and thereafter @ USS 300,000/ per day unfil the
COD is achieved. Said terms for achieving COD and liquidated damages are mutatis mutandis applicable to TURA
between the Company and PLTL. The COD was delayed and actually achieved on January 4, 2018. Accordingly, the
Company Is entitied 1o receive liquidated damages from PLTL for the period of delay. Accordingly, the Company has
ledged a claim ta PLTL in this respect.

Subsequent to the year-end, PLTL terminated the OSA with PGP Consortium Limited ("PGPCL") on Oclober 14, 2018
with immediate effect due 1o persistent breach of PGPCL of its obligations under the 0SA. PGPCL has raised a dispute
regarding the termination by PLTL under the relevant provisions of the OSA pertaining to dispute resolution, and the
matter is currently In arbitration and both parties have appointed their respective representatives. As per the terms of the
OSA, the parties are required to continue to perform their respective obligations to the extent not aflected by the
relevant dispute, therefore, management believes that the Company's future operations shall not be affected by this
vl
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2.3

4.1

BASIS OF PREPARATION
STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with accounting and reporiing standards as applicable in
Pakistan. The accouniing and reporting standards comgprise of:

- Internafional Financial Reporting Standards (IFRS) issued by the international Accounting Standards Beard (IASE) as
notified under the Companles Act. 2017 and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under Companies Acl, 2017 differs IFRS standards, the provisions of and
directives issued under the Companies Act, 2017 have been followed.,

BASIS OF MEASUREMENT

These financial statements have been prepared under the historical cost convention, except financial instruments which
are stated at fair value. The methods used to measure fair values are discussed further in their respective policy nates.

FUNCTIONAL AND PRESENTATION CURRENCY

These financial statements are presented in Pakistan Rupee (PKR) which is the Company’s functional and presentation
curmency.

USE OF ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of financial statements in conformity with approved accounting and reporting standards requires the use
of certain critical accounting estimates. It also requires management to exercise its judgment in the process of applying
the Company's accounting policies. Estimates and judgments are continually evaluated and are based on historic
experience and other factors, including expectations of future evenis that are belleved to be reasonable under the
circumstances. Revisions lo accounting estimates are recognized in the period in which the estimates are revised and in
any future perod affected.

Significant estimates used by the management in preparation of these financial statements are disclosed in notes 5.3,
5.6,66, 67 559and 5,14,

ADOPTION OF NEW AND REVISED STANDARDS AND INTERPRETATIONS

New accounting standards | amendments and IFRS interpretations that are effective for the year ended June
30, 20149

The following standards, amendments and interpretations are effective for the year ended June 30, 2019,

Effective from accounting period beginning on

or after
Amendments to IFRS 2 ‘Share-based Payment' - January 01, 2018
Clarification on the classification and measuremant of
share-based payment fransactions.
IFRS 4 'Insurance Confracts”. Amendments regarding
the interaction of IFRS 4 and IFRS 9 January 01, 2018

IFRS g 'Financlal Instruments’ - This standard will
supersede |AS 39 Financial Instruments: Recognition July 01, 2018
and Measurement upon its effective date, '
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Effective from accounting period beginning on
or after

IFRS 15 'Revenue From Contract With Customer' - This
standard will supersede IAS 18, IAS 11, IFRIC 13, 15 July 01, 2018
and 18 and 3IC 31 upon its effective date

Amendments o &S 40 ‘lnvesiment Property':
Clarification on transfers of property to or from January 01, 2018
imvestment propery,

IFRIC 22 Foreign Currency Transactions and Advance

Consideration’: Provides guidance on fransactions where

gonsidaration agains! non-monetary prepaid asset | January 01, 2018
deferred income is denominated in foreign currency.

IFRS 8 Financial Instruments:
IFRS 8 ‘Financial instruments’ - This standard replaces the guidanca in |AS 38.

IFRS 8 introduces new requirements for i) the classification and measurement of financial assets and financial liabilities
ii} Impairment of financial assets and lif) hedge accounting. Details of these new requirements as well as their impact on
the Company's financial statements are described below:

IFRS 9 permits either a full retrospective or a modified retrospective approach for adoption. The Company has adopted
the standard using the modified retrospective approach for classification and measurement and impairment. This means
that the cumulative impact of the adopfion has been recognized in unappropriated profit as of July 1, 2018 and that
comparatives are nol restated.

Classification and measurement of financial assets and financial Habllities

This new standard requires the Company o assess the classfication of financial assets in its statement of financial
pasition in accordance with the cash flow charactesistics of the financial assets and the relevant business mode! that the
Company has for a specific class of financial asset

IFRE 8 no longer has an “Available for Sale” classification for financial assefs. IFRS 8 has different reguiremenis for
debt and equity financial assets,

Debt instrurment should be classified

- amortized cost, where the effective interest rate method will apply;

- fair value through other comprehensive income, with subsequent recycling to the profit or loss wpon disposal of the
financial asset; or

- fair value through profit or loss

Investment in equity instruments, other than those to which consolidation or equity accounting applies should be
classified and measured at:

= fair value through other comprehensive income, with ne subsequent recycling to the profit or loss upon disposal of the
financial asset; aor
- fair value through profit or loss

Application of IFRS 8 had no material impact on the financial assets and financial liabilities of the Company.
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Aszeszment of financlal impact of measurement reguirements on adoption of IFRS 9 as at July 1, 2018 is as folows:

[ Measurement category | Carrying amount
Original How Criginal Mew Difference
[I1AS 38} {(IFRS 9] Rs. Rs. Rs.
Current financial assets
Accrued interest Loans and &mortized 15,737 073 15,737.073
Receivables Cost
Trade and athes receivables Loans and Amortized 15,803,768 887 15,803, 768,887 -
Receivables Costi
Cash and bank balances Loans and Amortzed &, 300,088,070 6,300, 088,070 2

Recelvables Cosel

Current financial liabilities

Trade and other payable Amortized Cost  Amortized 18,801,436, 753 18,801,436 753
Cost
Nan-current financial Habilities
Loan from a related party - Amortized Cost  Amortized 5,516,346 684 5.316 145 B84 -
secured Costl
Accrued interest Amortized Cost  Amorized 503,084,093 503.084,093 =
Cost

Impalrment of financial assets

IFRE 8 introduces the Expected Credit Loss (ECL) moded, which replaced the incurred loss model of IAS 38 whereby an
allowance for doubtful debt was required only In circumetances where a loss event has occurred. By contrast, the ECL
modal requires the Company to recognize an allowance for doubtful debt on all financial assets, since initial recognition,
irespactive of whether a loss event has occurred or not. The mpairment methodology depends on whether there has
been a significant increase in credit risk. For financial assets advances, deposits, other receivables and cash and bank
balances the Company messures ECL through loss aliowance at an amount equal fo 12-month ECL i credit risk on a
financial instrument or a group of financial instruments has not increased significantly since initial recognition.

IFRS 15 'Revenue from Contracts with Customers

IFRS 15 establishes a single comprehensive model for entities to use In accounting for revenue arising from contracts
with customers. Specifically, the standard introduces a & - step approach to revenue recognition,

Step 1 Identify the contract with @ customer

Step 2 Identify the performance obligations in the contract

Step 3 Delermine the transaction price

Step 4  Allocate the transaction price to the performance obligations in the contract
Step 5 Recognize revenue when (or as) the entity satisfies a performance obligation

The Company has assessed the Impact of IFRS-15 on its financial statements and concluded that the impact is
immaterial,

Other slandards, interpretations and the amendments are either not refevant to the Company's operations or are not
expected to hawve significant impact on the Company's financial stalements other than certain additional disclosures,
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Mew accounting standards / amendments and IFRS interpretations that are not yet effective

The foliowing standards, amendments and interpretations are only effective for accouniing pericds, beginning an or after
the date mentioned against each of them, These standards, interpretations and the amendmenis are either not relevant
to the Company's operations or are nol expected to have significant impact on the Company's financial statements other

than certain addifional disclosures,

Amandments to IFRS 3 Business Combinations' - Amendments
regarding the definition of business.

Amendments to IFRS 8 "Financial Instruments’ - Amendments
regarding prepayment features with negative compensation and
madificatsons of financial liabilities

Amendments to IFRS 10 'Consalldated Financial Statements’ and
IAS 28 Inwestiments in Assockales and Jaint Ventures' - Sale or
confribution of assets between an investor and its associate or joint
wenture

IFRS 16 'Leases’ This standard will supersede 1AS 17 'Leases’,
IFRIC 4, SIC 15 and 5IC 27 upon its effective date.

Amendments o References to the Conceplual Framework in IFRS
Standards

Amendments to 145 1 'Presentation of Financial Staterments’ and
IAS 8 'Accounting Poficies, Changes in Accounting Estimates and
Errors’ - Amendments regarding the definition of material.

Amendments to [AS 19 'Employee Benefits' - Amendments regarding
plan amendments, curaiments or setilemeants.

Amendments to |1AS 28 'Investments in Associates and Joint
Ventures' - Amendments regarding long-term Interests in an
associate or joint venture that form part of the net investment in the
associate or joint veniure but to which the eguity method is not
applied

IFRIC 23 “Uncertainty ower Income Tax Treatments”: Clarifies the
accounting treatment in refation to determination of taable profit (tax
togs), tax bases, unused tax losses, unused tax credis and 1ax rates,
when there is uncertainty over income tax treatments under |AS 12
Incoms Taxes',

Certain annual improvements have also been made to a number of IFRSs.

Effective from accounting
peried beginning on or after

January 01, 2020

January 01, 2018

Effective from accounting
period beginning on or aflera
date to be determined. Earlier

application is permitied.

January 01, 2019

January 01, 2020

January 01, 2020

January 01, 2018

January 01, 2018

January 01, 2018

IFRS 16 'Leases' replaces the previous lease standard: IAS 17 Leases and is effective from annual accounting period
beginning on or afler January 01, 2019. It will result in simost all leases being recognized on the statement of financial
position, as the distinction between operating and finance leases is removed. Under the new standard, an asset (the
right to use the leased item) and a financial liability to pay rentals are recognized. The only exceptions are short term

and low value leasas,

Management I$ in the process of assessing the impact of changes laid down by this standard on its financial statements.




5.1

6.2

6.3

Other than the aforesaid standards, inferpretations and amendments, the international Accounting Standards Board
(1458} has also issued the following standards which have not been adopted locally by the Securities and Exchange
Commission of Pakistan:

- IFRS 1 — First Time Adoption of International Financial Reporting Standards
- IFRS 14 - Regulatory Deferral Accounts
= IFRS 17 = Insurance Contracts

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The significant accounting policies applied in the preparation of these financial statements are set out below,
TRADE DEBTS AND OTHER RECEIVABLES

Trade debts and other receivables are initially recognized at fair value which is the invoice value, Afler inftial recognilion
these are measured al amortized cost using the effective interest method, less provision for impakrment (i any). Any
change in their value is recognized in stalement of profit and loss. Trade and other receivables are assessed on regular
basis for impairment.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprises of cash balances and bank deposits. Cash equivalents are short term highly liquid
investments, that are readily convertible to known amounts of cash and which are subject fo an insignificant risk of
change in value.

PROPERTY AND EQUIPMENT

These are initially recognized at acquisition cost, including any costs directly attributable to bringing the assets to the
location and condition necessary for it to be capable of operating in the manner intended by the Company's
managament. These asseis are subsequently measured using the cost model, cost less subsequent depreciation and
impairment losses, if any.

The cost includes the cost of replacing parts of the equipment when that cost is incurred, if the recognition criteria are
met. Depreciation is charged wsing the straight line method at the rates specified in note 5 when assets are available for
use. Mo depreciation is charged on the assels in the month of salé/disposal, while full depreciafion is charged in the
manth of acquisition. Maintenance and normal repairs are charged 1o income for the year as and when incurred, while
major renewals and improvements are capitalized,

The cammying amounts of the Company's assets are reviewed at each date of the statement of financial position to
determine whether there is any indication of impairment loss. If any such indication exists, the assel's recoverabie
amount is estimated in order to determine the extent of the impairment loss, if any. Impairment losses are charged to
income for the year. An item of fixed assets is derecognized upen disposal or when no future economic benefits are
expected from (ts use. Any gain or loss arising on derecognition of the asset is Included In profit and loss in the year the
assel is derecognized. The asset's residual values, useful lives and methods of depreciation are reviewsd, and adjusted
if appropriate, al each financial year end.




5.4

8.7

6.7.1

TRADE AND OTHER PAYABLES

Liabiities for trade and other amounts payables are camied st cost which is the fair value considered to be paid in
the fulure for goods and services received, whether or not bifled to the Company. Subseguent to initial recognition
frade and other payvables are measured al amortized cost using the effective interast method,

PROVISIONS AND CONTINGENT LIABILITIES

Provisions are recognized when the Company has a present legal or constructive obligation as a result of a past
event, and it is probable that cutfliow of resources embodying economic benefits will be required o setiie the
obligation and a reliable estimate can be made of the amount of obligation. Provisions are revdewed at each
statement of financial position date and adjusted o reflect the current bast estimata.

INTANGIBLE ASSETS

An intangible asset is recognized if it is probable that future economic benefits that are attributable to the assat will
fiow to the Company and that the cost of such asset can also ba measured reliably. Intangible assets having
definite useful life are stated at cost less accumulated amortization and are amortized based on the pattemn in
which the assets’ economic benefits are consumed. Intangible assets which have indefinite useful life are not
amortized and lested for impairment annually, if any

FINANCIAL INSTRUMENTS

Financial assets and financial liabilities are recognized in the Company's statement of financial position when the
Company becomes a party to the contractual provisions of the imstrument

Financial assets and financial liabilities are Initially measured at fair value. Transaction cosis that are directly
attributable to the acquisition or issue of financial azsets and financial liabilities (other than financial assets and
financial hiabilities at fair value through profit or loss) are added to or deducied from the fair value of the financal
assels or financial Habllities, as appropriate, on initial recognition. Transaction costs directly altributable to the
acquisition of financial assats or financial liabilities at fair value through profit or loss are recognized immediately in
e slatement of prafit or loss.

Financlal assets

All regular way purchases or sales of financial assets are recognized and derecognized on a trade date basis.
Regular way purchases or sales are purchases or sales of financial assats that require delivery of assats within the
tima frame estabiished by regulation or convention in the marketplace.

All recognized financial assets are measured subsequently In their entirety at either amortized cost or fair value,
depending on the classification of the financial assets.

Classification of financis| ]

{1 Debi instruments designaled al amorized cost

Debl instruments that meet the following conditions are measured subsequently at amorized cost;

* the financial asset is held within a business model whose objective is to hold financial assets in order to collect
contraciual cash flows; and

* the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount cutstanding.




(i Deb nstrument designated af olher comprahansive meame

fii)

Debt instruments that mest the following conditions are messured subsequently at fair value through other
comprehensive income (FYTOCH:

* the financial asset is held within a business model whose objective is achieved by both collecting coniractual cash
fliows and selling the financial assets; and

* the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interast on the principal amount cutstanding.

By default. all other financial azsels are measured subseguenily al fair value through profit or loss (FWTPL).

For financial instruments other than purchased or originated credit-impaired financial assets (i.e. asssts that are
credit-impaired on initisd recognition), the effective interest rate is the rate that exaclly discounts estimated future
cash receipis {including all fees and points paid or recelved thal form an integral par of the effective interest rate,
transaction costs and aother premiums or discounts) excluding expected credit losses, through the expected life of
the debl instrument, or, where appropriaie, a shorter period, io the gross camying amount of the debt insfrument an
iniial recognition. For purchased or oniginated credil-impaired financial assets, a credil-adpjusted effective interest
rate iz calculated by discounting the estimated future cash fiows, including expected credit losses, to the amortized
cost of tha dabt instrument on initial recognition

The amortized cost of & financial asset is the amount at which the financial assat is measured at initial recognition
minus the principal repayments, plus the cumulative amortization using the effective interest method of any
difference betwean that initial amount and the maturity amount, adjusted for any loss allowance,

The effective interest method is a method of calculating the amortized cost of a debt instrument and of allocating
interest income over the relevant period.

Interest income is recognized using the effective interest mathod for debt instruments measured subsequently at
amortized cos! and at FVWTOCI. For financial instruments other than purchased or originated credil-impaired
financial assets, interest income is calculated by applying the effective interest rate to the gross carrying amount of
a financial asset, except for financial assets that have subsequently become credit-impaired (sea below) Faor
financial assets thal have subsequently become credit-impaired, interest Income is recognized by applying the
effective interest rate to the amortized cost of the financial asset If, in subsequent reporting periods, the credit risk
on the credit-impaired financial instrument Improves so that the financial asset is no longer credit-impaired, interest
income is recognized by applying the effective interest rate to the gross carrying amount of the financial asset

For purchased or originated credit-impaired financial assets, the Company recognizes interest income by applying
the credit-adjusted effective interest rate to the amorlized cost of the financial asset from initial recognition. The
calculation does noi revert 1o the gross bagis even if the credit rizk of the financial asset subsequently improves so
that the financial asset is no longer credit-impaired.

Intarast income is recognized in profit or loss and is Included In the “finance income - interest income™ line item,

Equily instruments designated as af FVTOCH

On initial recognition, the Company may make an imevocable slection (on an instrument-by-insirument basis) to
designate investments in aquity instruments as at FVTOCI. Designation at FVTOCI is not permitted if the equity
investment is held for frading or if it iz confingent consideration recognized by anm acqguirer in & business
comblnation.




Invesiments in equity instruments at FYTOCI are initially measured al fair value plus transaction cosis
Subsaquently, they are measured at fair value with gains and losses arising from changes in fair value recognized
i other comprehensive income and accumulated in the investments revaluation reserve. The cumulative gain or
loss will not be reclassifed o profit or [oss on disposal of the equity investments, instead, they will be transferred to
retalned eamings.

Dividends on these investments in aguity instruments ase recognized in profit or loss In accordanca with IFRS 8,
unless the dividends clearly represent a recovery of part of the cost of the investment. Dividends are included in the
‘finance income” line item in profit or loss.

(v} Financial azzels al FYTPL

Financial aseels that do not meet the criteria for being measured at amortized cost or FVTOC! are measured al
FVTPL. Specifically;

* Investments in equity instruments are classified as at FVTPL, unless the Company designates an equity
Imvastment that is neither held for trading nor a contingent consideration arising from a business combination as at
FWVTOCH on inifial recogniticn.

+ Debt instruments that do not meet the amontized cost criteria or the FVTOCI criteria are classified as at FVTPL. In
addition, debt instruments that meet either the amortized cost criteria or the FYTOCI criteria may be designated as
at FVTPL upon initial recognition if such designation eliminates or significantly reduces a measurement or
recognition inconsistency (so called ‘accounting mismatch') that would arise from measuring assets or kabilities or

recognizing the gains and losses on them on different bases. The Company has not designated any debt
instruments as at FWTPL

Firancial assats at FVTPL are measured at fair value at the end of each reporiing perod, with any fair value gains
| : {of f ial :

The Company recognizes a loss allowance for expecied credit [osses on invesimants in dabt instruments that are
measured at amortized cost or at FVTOCI, lease receivables, rade receivables, contract assets, as well as on
financial guarantee contracts. The amount of expacted credit losses is updated at each reporting date io reflact
changes in credil risk since initlal recognition of the respective financial instrument.

The Company always recognizes lifetime ECL for frade receivables, coniract assats and lease receivables. The
expected credit lesses on these financial assets are estimated using a provision matrix based on the Company’s
historical credil loss experience, adjusted for factors that are specific to the debtors, general economic condiions
and an assessment of both the current as well as the forecast direction of conditions at the reporting date, including
time value of money where appropriate.

Faor all other financial instruments. the Company recognizes lifetime ECL when there hasz basn a significant
increase in credit risk since initial recognition. However, if the credit risk on the financial instrument has not
increased significantly since initial recognition, the Company measures the loss allowance for that financial
instrument at an amount equal to 12-month ECL. The assessment of whether lifetime ECL should be recognized s
based on significant increases in the likelihood or risk of a default occurming since initial recognition instead of on
evidence of a financial asset being credit-impaired at the reporting date,

Lifetime ECL represents the expected credit losses that will result from all possible default events over the
axpected life of a financial instrument. In contrast, 12-month ECL represents the portion of lifatime ECL that is
expected fo result from default events on a financial instrument thatl are possible within 12 monthe after the
reporting date.




(i) Significant \ncrease in credit risk

In assessing whelher the credit risk on a financial instrument has increased significantly since inftial recognition, the
company compangs the risk of a default cocurting on the financial instrument at the reporting date with the sk of a
default occuming on the financial instrument at the date of initial recognifion, In meking this assessment, the
company considers both gquantitative and qualitative information that is reascnable and supportable, including
historical experience and forward-locking information that (s avallable without undue cost or effort. Forward-looking
information considered includes the fulure prospects of the industries in which the company's debtors operate,
pbtained from economic expert reports, financial analysts, governmental bodies, relevant think-tanks and other
similar organizations, as well as consideration of various external sources of actual and forecast economic

in particular, the following information is taken info account when assessing whether credit risk has increased
significantly since initial recogniticn:

- an sctual or expected significant deterioration in the financial instrument’s external (I available) or intermal credit
rating;

- ignificant deterioration in external market indicators of credit nsk for a particular financial instrument,

e.g. a significant increase in the credit spread, the credit default swap prices for the deblor, or the length of time or
the extent to which the fair value of a firancial asset has been less than ils amortized cost;

- axisting or forecast adverse changes in business, financlal or economic conditions that are expected to cause a
significant decrease in the debtor's ability to meat its debt obligations;

- an actual or expected significant defericration in the operating results of the dabtor,
- gignificant increases In credit risk on other financial instruments of the same debitor;

- an actual or expected significant adverse change in the regulalory, economic, or technolegical emvironment of the
debtor that resuits in a significant decreasa in the debtor's ability to meet its debt obligations.

Irrespective of the outcome of the above assessment, the Company presumes that the credit risk on a financial
assel has increased significantly since initial recognition when contractual payments are more than 30 days past
due, unless the Company has reasonable and supportable information that demonsirates othanwise.

(i) Definition of default:

The Company considers the following as constituling an event of default for internal credit risk management

purposes as histofical experience indicates that financial assets that mest either of the following criteria are
generally not recoverable;

- when there is a breach of financial covenants by the debtor; or

- information developed intemnally or oblained from external sources indicates that the debtor is unlikely to pay its
creditors, including the Cempany, in full (without taking Into account any collateral held by the Company).

Imespective of the above analysis, the Company considers that default has occurred when a financial asset is more
than 90 days past due uniess the Company has reasonable and supportable Information to demonstrate that a
mare l20ging default criterion is more appropriate



{ii) Credit-impaired financial assets:

A financial asset is credit-impaired when one or more events that have a detrimental impact on the estimated future
cash flows of that financial asse! have occurred. Evidence that a financial asset k= credit-impaired includes
cbservable data about the following events:

(&) significant financial difficulty of the izsuer or the borrower,
ib) 8 breach of contract, such as a default or past due event

() the lendens) of the borrower, for economic or confractual reasons relating to the bormower's financial difficulty,
having granted 1o the borrower a concession(s) that the lendens) would not otherwise consider;

id) it is becoming probable that the borrower will enter bankruptcy or other financial recrganization; or

(&) the disappearance of an aclive market for that financial asset because of financial difficultes
{ill} Write-off policy:

The Company writas off a financial asset when there is information indicating that the deblor is in severa financial
difficulty &nd there is no realistic prospect of recovery, e.g. when the deblor has been placed under liquidation or
has entered into bankruptcy proceedings, or in the case of trade receivables, when the amounts are over two years
past due, whichever occurs sooner, Financial assets written off may still be subject to enforcement activities under
the Company’s recovery procedures, taking into account legal advice where appropriate. Any recoveries made are
recognized in profit or loss

(iv) Measurement and recognilion of axpacted credit losses:

The measurement of expected credit losses is a function of the probability of default, loss given default (i.e. the
magnitude of the loss if there is a default) and the exposure at default. The assessment of the probability of default
and loss given default is based on historical data adjusted by forward-looking information as described above. As
for the exposure at default, for financial assets, this is represented by the assets' gross camying amount at the
reporting date; for financial guarantee contracts, the exposure includes the amount drawn down as at the reporting
date, logether with any additional amounts expectad 1o be drawn down in the future by default date determined
based on historical trend, the Company’s understanding of the specific future financing needs of the debtors, and
oiher refevant forward-looking Information.

For financial assets, the expected credit loss is estimated as the difference between all contractual cash flows that
are cue to the Company in accordance with the contract and all the cash flows that the Company expects fo
receive, discounted at the original effective interest rate. For a lease receivable, the cash flows used for

determining the expected credit losses is consistent with the cash flows used in measuring the lease receivable in
accordance with IFRS 16 Leases,

For a financial guarantee contract, as the Company is required to make payments only in the event of a default by
the deblor in accordance with the terms of the instrument that is guaranteed, the expected loss allowance s the

expactad payments to reimburse the holder for & credit loss that it incurs less any amounts that the Company
expects to receive from the holder, the debtor or any other party,

If the Company has measured the loss allowance for a financial instrument at an amount equal to fetime ECL in
the previous reporting period, but determines at the current reporting date that the conditions for lifefime ECL are
no longer mel, the Company measures the loss allowance at an amount equal to 12-month ECL at the curment
reporting date, except for assats for which simplified approach was used,

The Company recognizes an Impairment gain or loss in profit or loss for all financial Instrumants with a
coresponding adjusiment to their carrying amount through a loss allowance account, except for investmants in
debt instruments that are measured at FVTOC!, for which the loss allowance is recognized in other comprehensive

income and accumulated In the invesiment revaluation reserve, and does not reduce the carrying amount of the
financial azset in the stalemant of financial position,




6.7.2

: e o Rt _

The Company dereccgnizes a financial asset only when the contractual rights o the cash flows from the asset
axpire, or when it iransfers the financial asset and subsiantiaily all the risks and rewards of cwnership of the asaet
fo another entity. If the Company neither transfers nor retains substantiaily all the risks and rewards of cwnership
and continues 1o controd the transferred asset, the Company recognizes its retained interest in the asset and an
associated liability for amounts it may have to pay. If the Company retains substantially all the risks and rewards of
ownership of a transferred financial assetf, the Company continues to recognize the financial asset and also
recognizes 8 collaterafized borrowing for the procesds recelved.

On derecognition of a financial asset measured at amortized cost, the difference between the assel's camying
amount and the sum of the consideration received and receivable iz recognized in profit or loss. In addiion, an
derecognition of an investment In a debt instrument classified as at FVTOCI, the cumulative gain or loss previously
accumulated in the investments revaluation reserve is reclassified to profit or loss. In contrast, on derecognition of
an invastment in equity instrument which the Company has elected on Initlal recognition to meaasure at FVTOCI, the
cumulative gain or loss previously accumulated in the investmants revaluation reserve is not reclassified to profit or
loss, bul is transferred to retained eamings.

Financial Liabllities

All financial liabilities are measured subsequently at amartized cost using the effective interest method or at
FVTPL,

() Financial liabilities at EVTPL

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on changes in fair value
recognized in the consolidated statement of profit or loss to the extent that they are not part of a designated

hedging relationship. The net gain or loss recognized in the consolidated statement profit or loss Incorporates any
interest pald on the financial liability.

However, for financial labilities that are designated as at FVTPL, the amount of change in the fair value of the
financial liability that is attributable fo changes In the credit risk of that liability is recognized in statement of other
comprehensive income, uniess the recognition of the effects of changes in the liability's credit risk in other
comprehensive income would create or enlarge an accounting mismalch statement of in profit or loss. The
remaining amount of change in the fair value of liability is recognized in statement of profit or loss, Changes in fair
value attributable to a financial hability's credit risk that are recognized in statement of other comprehensive income
are not subsequently reclassified to statement of profit or loss; Instead, they are transferred o retained samings
upon derecognition of the financial liability,

Gains or losses on financial guarantee contracts issued by the Company that are designated by the Company as at
FVTPL are recognized in profit or loss

(i} Financial labilities measured subsequently af amorized cost

Financial liabilities that are not designated as FVTPL, are measured subsequently at amortized cost using the
effective interest method.

The effective interest method is @ method of calculating the amortized cost of a financial liability and of allocating
interest axpanse over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash payments (including all fees and points paid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liabslity,
ar (where appropriate) a shorter period, to the amortized cost of a financial liability.
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The Company derecognizes financigl liabilities when, and only when, the Company’s obligations are discharged,
cancelled or have expired, The difference bebween the camying amount of the finencial Rability derecognized and
the consldaration pald and payable |s recognized In profit or loss:

OFF-SETTING OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES

Financial assets and financial liabilities and taxation assets and taxation liabilities are offsel and the net amount
reported in the statement of financial position, If the Company has a legaily enforceable right to set-off the
transaction and also intends to either to selfle on a net basis or to realize the asset and settle the liability
simultaneously.

TAXATION

CURREMT

The current income tax charge s calculated on the basis of the tax laws enacted or substantively enacted at the
data of the statemant of financial position. Management pericdically evaluates positions taken in tax returns, with
respect to situations in which spplicable tax regulation is subject to inlerpretation, and establishes provisions,
where appropriate, on the basis of amounts expacted 1o be paid 1o the tax authorities.

DEFERRED

Defarred tax is computed using the statement of financial position lkability method for all temporary differences at
the reporting date between tax basis of assels and liabilities and their cammying amounts for financial reporting
PUTPOSEs.

Deferred tax liabilities are recognized for all taxable temporary differences and deferred income tax assets are
recognized for all deductible temporary differences and carry forward unused tax losses, if any to the extent that it
is probable that taxable profit will be available against which such deductible temporary differences and tax losses
can be utilized.

Deferred tax assets and llabilities are measurad at the tax rate that are expected to apply to the parod where the
assel s realized or the liability is seftled, based on the tax rates thal have been enacted or substantively enacted at
the reporting date,

REVENUE RECOGHNITION

Revenue is recognized when it is probable that the economic benefits assoclated with the transaction will flow to
the Company and the amount of revenue and the asscciated cost incurred or to be incumed can be measured
refiably. Revenue is recognized at the fair value of consideration received or receivable.

FOREIGN CURRENCY TRANSACTIONS AND TRANSLATION

Foreign cumency transactions during the year are recorded at the exchange rate ruling on the date of the
trangaction. Monetary assets and liabilities denominated in foreign cumencies are translated at the functional
currency rate of exchange ruling at the date of the statement of financial position. Non-monetary items that are
measured in terms of historical cost in a foraign currency are transiated using the exchange rates as at the dates of
the initial iransactions, Exchange differences are taken 1o the statement of profit and loss for the vear,

DIVIDENDS

Dividend distribution and appropriation of resarves are recognized in the financial statements in the period in which
these are approved.
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5.14.2

STOCKAN-TRADE

Inventories are stated al the lower of cost and net realizable value. Costs of inventories are determined on
weighted average basis. Mel realizable value represenis the estimated selling price for invenicries less all
estimated costs of completion and costs necessary to make the sale.

STAFF RETIREMENT BENEFITS

Defined benaflt plan

The Company operales unfunded gratuity scheme for its eligible employees completing the minimum qualifying
period of six month as specified in the scheme. The Company is in process of registering of Gratuity fund. Gratuity
shall be equivalent io one month last drawn gross salary for each year of service.

Compensated absances

The Company accounts for all compenzated absences when emplovees render services thal increase their
entitement to future compensated absences. Cash compensation for the balance of eamned leaves upto maximum
of 90 days at the time of retirement, resignation, death or termination of service. It shall be paid at the rate of latest
gross salary to the regular and contract employee of the company.
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B.1

B.2

8.2

B3

2018 2018
Note ———RUpEes
TRADE AND OTHER RECEIVABLES
Considered good - unsacured B.1 34,334, 513,375 15,803, 768 BT

Break up of trade and other receivables:

Sud Morthem Gas Pipalines Limited 33,518,047 572 11,527 080,233
S Southermn Gas Company Limiad - 2,260 615 810
General sales ax recoverable 616,015,802 1,815,842 754
Othar recaivabis B.2 200,450,000 200,450,000

34,334 613,375 15,803, TEE 847

It represents the cosl incurred and paid by the Company on commissioning cargo due bo associated costs such as
extended laylime, additional crew and activites related 1o commissioning of Floating Storage and Regasification
Unit (FSRLUY. I will ba recoverad from SMGPL afier the actualizetion of provisional price by OGRA.

2018 2018
Motes | o B

STOCHAM-TRADE

LNG held with third party B 840,389,035 3,448, 105,105

LNG in transi 8.2 3,700, 448,933 -

RLMG held in plpeling 8.3 22,406,580 17,084, TO5

4,663,244 048 3,456,190, 810

Amount relales to dosing stock of LNG 3575318 m? (2018: 155,130.3 m?) inventory held with Pakistan Gas Porn
Consortium Limited (PGPCL) at the (FSRU) as at June 30, 2019

This includes inventory (140,737.02 m*) value for a cargo which commencad discharge operations on June 30,
2019 and duly completed discharge on July 01, 2018, The LNG was subsequently accepled by PLL and
accordingly, amount has been recognized as part of inveniory as af June 30, 2018

Amount relates 1o RLNG held in 14 km pipeline betwesn Floating Storage and RegasHication Usil (FSRU) and
Cusiody Transfer Systam (CTS).

2018 2018
i
ADVAMCE TAX
Balance at the beganning of the year - 470,803
Payment made during the year 490,625 891 11,230,530
Provigion for the year - (11,701,333}
Balance atf the end of the year 499,625 881 -




1.
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13,

13.2

14,

14.1

2019 2018
Mote e I+ /- T
CASH AND BANK BALANCE
Cash in hand 38,BBT 22184
Cash al bank - Saving account i1 6,454 268,052 6,300,053, 886

€,464,307,733 6.300,086,070

These are in local curmency and carry's profit al the rate ranging from 8.75% 1o 12.5% {2018: 4.25% 1o 5.85%)

2019 2018
Note e RUPEES eene
ISSUED, SUBSCRIBED AND PAID-UP CAPITAL
lssued, subscribed and paid up capital:
1,500,003 ordinary shares of Rs. 10 each fully paid in cash 121 15,000,030 15,000,030

Govarnment Holdings (Privata) Limifed (parent company) holde 100% of the issued, subscribed and paid-up capilal.

2015 2018
Hote L L T

DEFERRED EMPLOYEE'S BENEFITS
Prowiskon for gratusty 13.1 10,495,903 4,135,880
Provision for leave encashment 132 8,331,733 5,674,830

18,827 636 810,815
Provislon for gratulty
Balance at the beginning of the year 4,135 989 3,233,160
Provision made during the year 7,546 876 3,829,031
Paymen! made during the year (1,586 962} (2,726,192}
Balance ai the end of ihe yaar 10,495 903 4 135989
Provigion for leave encashment
Balance ai the beginning of the year 5,674 830 .
Provision made during the year 4,087,075 5,674,830
Faymeni made duning ihe year (1,430,172} .
Balance ai the end of the year 8,331,733 5,674,830
LOAN FROM RELATED PARTY- UNSECURED
Balance at the beginning of the year 14.1 5,316,346,884 131,184,475
Received during the year " 5,185,162 409
Repayment made during the year - _ -
Balance at the end of the year 5,316,346 884 5,316,346 284
less: current portion {2,534 000,000) -
Mon-current portion 2,782 346884 5316346884

The Government Holdings (Privale) Limited (Parenl Company) has provided the advance, solely to meel fhe
operalional aclivities related to LNG mports and to mest the guaranies requirements under the contract for LNG
imports. On November 22, 2017, the Company agreed to converl entire amount of advences into inferest bearing
loan agreed under {erm sheel signed by both partes. The loan repayment schedule was re-negotatad by both
pariies during the fizcal year, with the loan now payable to GHPL ower a course of three (03) years up Ul March
2021. Mo repayment of the loan instaliment has been made during the year. Rate of Interest on loan is six (08)
maonths KIBOR plus 2 percent at the date of transaction.
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PAYABLE TO GOVERNMENT - ITFC AGREEMENT

2019 2018
Mote RUPEES=enanmns
Balance ai the begnning of tha year -
Faymenis made during the year 15.1 18,547 575,610 -
Amount regaid by the Company (7,146,347 412} E
Balance af the end of the year 11,4&1;23!,1“ -

During the financial vear ended June 30, 2018, the Government of Pakistan (GoP) and Internationa| Islamic Trade
Finance Corporation (ITFC) enterad into a deferred financing facility dated April 22, 2018, PLL designated as an
execuling agency by the GoP, As per the agreement, paymenis 1o LNG suppliers are processed by ITFC, with PLL
processing the peyment to the State Bank of Pakistan (S8P) in the designated bank account in USD equivalent
PER. Accordingly, PLL execuled five (05) transactions with LNG supplers under the agreement dering the fiscal
year, amouniing to USD 12277 million. As ai the year end, the payable to the GoP under the agreement stood af

US0 7482 milion (PKR 11.40 billion)

2015 2018
Note . (TF.CT eeseee—

TRADE AND OTHER PAYABLE
Trade Payables 18.1 21,851,921,738 | [ 18,783 834,148
Sales tax payable at impon stage 1,416,021,660 -
Income b payable al impor] stage 132,068,689 -
Excise duty payable at impor stage 177,848,276 -
Accrued kabilities 3,518,202 BG4 13,717 426
Withhaiding incame fax payvable 5,655 268 3,557 408
Withhoiding sales tax payable 227,683 227 683
Prowident fund payable 18.2 2,386,644 -

27,107,433 822 18,8010 436 753

Thig amount represenis payable 1o Pakisian LMNG Terminals Limited (PLTL) of Rs. 1,465.50 milion (2018 Rs.
1,078.86 million) on account of regasification charges and payable fo LNG suppliers namely Mis. Gunwor
International BV, M's EMI 5PA& and BB Energy emounting to e, 16,252 45 millon (2018 Rs. 10,787.67 million),
Rs. 4,125.5 million (2018: Rs. 3,264 38 millon) and NIl (2018: Rs. 3,857.22 million) respectively.

The Company s In process of registering the provident fund as of June 30, 2018, and accordingly, the amounts
payable fowards the Fund shall be transferred once the regisiration process ks completed.

CONTINGENCIES AND COMMITMENTS
CONTINGENCIES

The Company has ewarded contracts to Mis. Gurvor and Mis ENI SPA (the Sellers) for purchase and import of
LNG for the period of five years and fifteen years, The Company has provided the sellers with the credit support in
the form of irrevocable Standby Letter of Credit (SBLC) for an amount of USS 21,482 496 and USS 22,229.424 1o
Mg Gumor and Mis ENI respectively. Morementioned SBLCs expired on Movember 02, 2018 and Movember 15,
2018 respeciively, however, they were subseguently extended up 18 Novernber 02, 2020 and November 15, 2020

respactively. The pareni company on behalf of the Company has provided the security for Bsuance of SBLC in
favor of the sellers,
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COMMITMENTS

In accordance with the provisions of the Termined Use and Regasification Agreement (TURA), the Company shall
pay to FLTL a cepacity charge of USD 245 220 per day subsect 1o capped availabllity factor (B6%) and & fexibiity
cherge in the event of excess lerminal capacity wiilisation at the rate of 25% of the applicable capecity fea, from the
commeancament of commencial operation date,

In accordance with provisions of Master Sale and Purchase Agresment (MSPA), the Company is obliged o import
ane cargo of LMG per monih fram Mf's. Gurar and BA's ENI SPA (the Saller) for the perod of & years and 15 years
respaclively from fhe start of commercial operation dabe.

2018 2018
Hote B 3 1] 1L E T
SALES - MET
Gross sales - RLNG 181 201,014,587, 340 88,155,587, 758
Salas tax (21,637, 320,072)  (12,515,479,553)
Met sales 179,477,687, 268 73,638,109, 195

During the FY 18-13 the Company suffered exchange losses amounting to PRER 265 billion dus to signsficant
exchange rate fluctuations, which resulted in significant instances of higher PER payments to LNG supplers |
Terminal Opsrator and bower relaied PER recovery from SNGFL As per guidelines of the RLNG pricing framework
determined by the Economic Coordination Committes [ECC) of the Cabinet vide Case no, ECC-ATM1172015 dated
June 06, 2015, the RLMG price determined includes exchangs rete adjusimants on USD paymants dus to difference
in exchange rates at the time of payment and at the time of recovery. Such amounts are recoverasbe by the
Cormpany in future fiscal yeane) upon actualization of RLNG prices by OGRA for the respactive manths.

Furthermare, RLNG sales include sales 1o SNGPL and SSGCL invoiced on provisionsl prices. There may be
adjustrmant in revenes upon issuance of final RLNG price nolification by DGRA for the respective month, impact of
which cannot be determined ai this stage for all costs. Any possible impact relaled o such adjustments will be
adjusted in prospective periods

Ag par the decialon of the Economss Coardination Cormmities (ECC) vide case no. ECC-E2M 272018 dated May 30,
2018, the LNEG margin of PLL was increased from 2 5% 1o 3.75% wef June 01, 2018, This equates o USD 215
milkon recoverable for June 2018 and USD 44.5 milion recoverable for the fiscal wear 2018-18. However,
irmplarmantation of the same is cumently pending with OGRA. Once implemented, the margin will be recovened by
PLL prospectively in future fiscal years.

2018 2018
COST OF SALES Note Rupees
Opening stock of LNG | RLNG 3,466,199,810 z
(as purchases:
Purchage of LNG 156,225 108,037 67,326,732 138
Impaort relaied costs 3,126,184, 313 1,437 507 BG3
Capaciy, utilization and Rexibiity charges 191 | 14,774,488,631 4,076,554, 039
LE5A managemant fes - PLTL 488,679,840 177,163,780
174,616,436,930  73,017.553 816
Less: Closing stock 9 (4,663,244,948)  (3.466,199,810)

173,478,391,792 70451, 764,006

These charges are subject io adjusiment on discrepancy idenfification after recelpt of Wel Calibralion repart from
Ewrg op {isboratery) afier the compledion of first fiscal year ending on Decembar 2018, Impact of whach cannol be
delermined al this stage, carection will be incorporated prospectively.
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2019 2018

ADMIMISTRATIVE EXPENSES Haote Bt £ LTI 1= B
Salaries and allowances 201 112,440,049 B4, 703 815
Fea and consultancy charges 4,528 832 3,182,732
Board meelings 3,200,000 7,050,000
Businass promation 1,167,823 3,956,851
Traveling 5,404,547 5247 268
Rend 4,182 Ba2 4,928 130
Diegraciation 6 018,602 5,832,811
Lhilities 3,347 672 2,315,444
Insurance 1,357,104 346,275
Enterainrment 757,654 998,597
Printing and stafionary 208.B54 592,638
Custom claaring charges 8,379,477 4,650,570
Bank charges 8,775,547 12,851,278
Melering cosl 13,164,078 1,460 850
Auditors” remuneration 20.2 1,116,500 875 000
Miscellaneous 2,542,848 1,289,271
Repas and maintananca 11,815 23,240
Sacurnily expenses 1,482,220 =
Amorization 36,280 3021

179,683,188 150,574,389

e

It Includes gratully and leave encashment expenses amounting 1o Rs. 7.95 millign (2018: Rs 2.01 million) and Rs.
4.08 millian {2018; Rs 5.08 millien) respeciivaly, for eligible employees as per Company palicy.

Maote Filg b} 2018
Auditors” remuneration Rupaes
Statutery audi fee BED,000 800,000
Repor an compliance of Public Sactor Companies {Corporate
Govemanca) Rules 2013 E2,600 75,000
Salas fax 154,000
1,118,500 BT5.000
OTHER INCOME
- Profit on bank deposit 387 821,566 123,570,183
- Others 25,604,328 252,000
393,615,861 124,222 183
FINANCE CO3T
Interast on boan from related pamy 436,652 353 226 718 527
Interes] on BBLC provided by a related party 453,443 881 273,508,465
Interest on foroed loan 34,648 966 -
524,745,540 503,084,003
TAKATION
Current 1,891,865,075 857,114,800
Raconciliation of tax charge for the year
Accounting profit 1,781 31 1,888,145 234
Tax rate 2% 0%
Tax on sccounting profit af applicebls rate 50T 951,333 56,443 570
Adjustrent due fo non applicab@ly of corporate tax regime (56:39,508,003) {529,176,812)
Tax affect of amounts that are taxable saparataly 1,777,673 398 818,848,242
Ad|ustments 145,939,347
1,851,B6E6,075 837,114 500




24, TRANSACTIONS WITH RELATED PARTIES

25,

Tha Company is wholly cened subsidisry of Govermnment Holdings (Private) Limited, Other related parties comprise associated company
{Pakistan LNG Terminals Limiled), direclors, companies with caman directorship, key management personnal. Balances of related parties ara
disclosed in fha relgvant noles 1o these financial statemenis, pleasa refiar o node 13 and 14, Significant transacfions with related partes are as

fodows:
Ralationship basls/
ownership
Balance with related parties
Balance with the parent compamy GHPL 25 a parent
company holds 100%

Lean from Govarnmant Holdings {(Pyt) Limited [(GHPL)

shares of ihe Com
Intarast payabia to GHPL Py

Balance with associsted companmy
Pakistan LMNG Terminals Limited 100% owned by tha parend
campary (GHPL)
Transactions with related partles
Transaction with parent parties
Loan abtained fram GHPL
Interaal accruad an loan from GHPL
Transaction with associated company 100% gwned by the parent
Regastication charpes and management fee gaid o PLTL company (GHPL)

Other related pariies
Ramunaration io Directors

Ministry of Energy (Petroleum Division)
Rari

REMUNERATION OF CHIEF EXECUTIVE, EXECUTIVES AND DIRECTORS

2018 2013
Rupeos

(5,316,346,884) (5,376,245 B84}

{1,393,180.077)  (503.084,003)

1,465598,250 1,078 585310

- 5185162400

890,005,984 503084053

12,261,148,580  5,153,723.819

3,200,000 7,050,000

4,162,892 4,928,130

Tha aggregate amount charged In the financial stalemeants for the year for remueneration intheding cartain benafits fo Chiet Executive Oficer and

axeculives are B3 foliows;
2018
Chief Exacutive Executives
Ruppas
Basic salary 16,956,842 28,319,685
Rant allowance 7831 529 13,193,858
Madical allowance 1,695,584 531,868
Lty sllowance 1,895 584 2,531 963
Canmveyanos allowance 2,400,000 4,307 053
htabile allewance 9E.000 306,000
30,475,740 53,081,433
Mumber of persans 1 11

e
Chiel Exaculive Exgcuiivies
Rupseas

5,401 843 25435510
2430829 10,545 679
540,184 2,347 581
540,154 2,343 551
BBS.T14 3,515,325

354249 -
9,834 183 42,183,817

1 [

In eddition, 4 {2018: T) direclars wede paid aggregale amound of Rs. 3.20 million (2318; Rs ¥.05 millien ) on account of fes for atbending various

rmaalings.




26. FINAMCIAL RISK MAMAGEMENT

The Company has exposure o the fallowing risks associated with is financial instruments;

Cradit risk
Liquidity rigk
Markat risk

The sanior managemant of the Company manages s capifal to ensure that it will be abée to continue a8 going cancems whils maximizng ihe
raturn to stakehaoldens. Further, senior management under the guidance of Board of Direclors (the Board) ensures that the Gompany's financial

Tizk-iaking aciivilies are governad through resclution passed by the Board and that financial risks are identified, measured and managed in
acoordance with fha Company's policles and risk appetiie,

The cagital siructure of the Company consists of equity (compnging issued capital and accumulated loss as detailed In notes 11). The Company
= nof subjact bo any extarnedy imposed capial requirements

Tha Board reviews and agrees the palicies for measuting aach of thair risks which ame semmarnized balow
FINANCIAL INSTRUMENTS BY CATEGDRIES
The Company's activilies are expesed to a vanaty of financial risks nemaly credil nsk, iMerest rale risk, loresgn exchange risk and liquidity nsk

Owaral, risks arging from the Company's financial instruments are imited, The Company manages its axposure to finsncial risk in the foBowing
manmnar

Juna 30, THE
INTEREST | MARK UPF BEARDNG MHOH INTEREST / MARY-LUF BEARING
Matariy Mutursy Maturity Maturity
bt up o wfimr Sub Taisl up s aftar Sub Toaad Trtal
ofd idr o e oRE Y o AT
Folipiid
FINANCIAL ASSETS
Amactipad cos
Acorusd Imerest - - - T3 ATo 44T v TRA4TD 44T THATD 447
Trads §nd ol recahiblas i = 34,334,513.375 = 34304 512378 334 512378
Cash and bark balances B 454 280,053 - G454 768 082 Jo.eHT : 38 287 6,454,307, 730
ﬂld:iﬂﬁﬂ w 6484 a0 082 34,414,022 809 ' 3 414 022 S09 &0 A68 391 581
FINANCIAL LMBLIMES
Flaancial aldlied s ured
at asortized cosl
Lo from o reloted party 2534 000000 3 TEX3ASREL B 3VE 6404 - - : 5.316,46 584
Trads and olter paysties k. . . 25,818,628 378 = 28 510530378 28510500378
Aorrued inbenesl - - v 1,383 180077 - 183100077 1.383,180077
[Distarrest mrployes banefiis C E - - 18,827 838 46,837 838 VRTS8
Patabile 1o Govierimen & - v 'I'I.I-II_JI'I_._EEJB.'IE-T v 11,401,328, 167 11,401 228,157
25 000, 000 2, T2 A8k Apd 5,316,346 234 X3, 714 337 B52 18,837 836 38,733,165,188 —45_,D4!,512_I:I'."2
June 30, J01E
INTEREET [ MARK LUPF BEARING RON NTEREST ! MARKU® REARING
Basnidson: Mazurity Muturity Mazurity Maturity
up i far Zub Taial up i ufeer Sub Total Tatal
Cra yaar oo ear o year ONE FEar
Rupoes
FINAMCIAL AESETS
Amortized cost
Accrusd mensss . = H 15,737,073 - 15,737,073 15737073
Trads and olher recahables . a - 15803 768 357 - 15 803,768 5T 15 203, 768 BT
Cash and bank balance BMH& A 8,300,053, 688 22 184 - 32,184 B, 300,026 070
6,300,053 BBS - BIODIESE  15A19520,154 - 15,810,528 154 22,118,523 040
FINANCIAL LIABILITIER
Flnancial Llabiites Moessiead
at Amortized Cost
Loan foem @ releied party 6,316, 308 BB a 5,316,345 834 ] ] = 6,316,345, BE4
Traxda and ol papabing - - . L TREAGE 213 - 10, Ton 05 812 0, T e 013
Azred imenen - - - 503,084 0rea 500,034 {10 503,084, iy
Caterrest Employen flassling - = - - B S50 4T [ R U] ahod T
5,318, 348 AR - 5318 MR8 10301 50008 B S50 ATE 15,310,540 54 38500 e 36
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Credit risk

Credit risk represents that risk thal one party fo a financial instruments will cause a financial loss for the another party by
faifing 1o discharge an obligation. The carrying amount of financial assets represent the maximum credit xposune,

The maximum exposune to credit riek at the reporting dale was as Tollow:

2019 2018
Rupess
Bank balances 6,454,269 052 &,300,083 BRE
Acorued |nlerast T9.ATD 447 15,737,073
Trade and other receivables 34,334,613,375 15,803, 768,897
40,868,252 BT4 22 119,580 BEE
e

Counter parties
The Company conducts transactions with the following major lypes of counlerparties
Companies

The Company has recaivable from SNGPL which is govemment owned entily and Company does not expect SMGPL
companies b fail to mest their obligations.

Banks

The Company limits its exposure 1o credi risk by maintaining bank accounts only with Banks having credit rafing of at
least A1 and A, Given these high credit ratings, management does nol expact any cownterpany to fail to meet abligations.

26.1.2 The Company's credit risk is primarily atinbutes o Its short term investments and balances at banks, The credit risk on

262
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liquid funds is kmited because the counter parties are banks with reesonably high credit ratings. The name and credit
rafings of major banks where the Company mainiains its bank balances are as follows:

Mame of Bank Rating Agency Credit Rating
Short Term Long Term
Mational Bank of Fakisian FACRA o B Ak,
United Bank Limited Vis At A,
MCE Bank Limited PACRA Al LEE
Meazan Bank Limited Vis A4 A+
Askari Bank Limited FPACRA Al+ Adi+
Habib Mefropaolitan Bank PACRA Al+ Al
Bank Altalah Limited PACRA Al+ Abr
Habibx Bank Limited VIS A1 L
Market risk
Interest rate risk

Interest Rale risk is thee risk thal the fair value or future cash flows of a financial mstrument will fluctuate because of the
changes in marke! interest rates. As the company has fixed interest bearing assets, the Company's income- amd
operating cash flows are substantially ndependent of market interest rates.




26.2.2

Al the reporting date, the interest rate profile of the Company's interest-bearing financial instruments was:

2018 2018
Rupess
Financial assats
Cash and bank halancss 5,454 269 052 8,300,053 886
Financial llabilities
Loan from a related party (5,316,348,884)  (5,316,346,884)

The effective interest rates for the financial assets and liabilitles are menbioned in respective notes fo the financial
staternents.

Imterest rate sensitivity analysis
At June 30, 2018 if inlerest rates had been 50 basis points higher/ lower and all other vartables were held constant, the

Company’s profil before tax for the year ended June 30, 2019 would increase/ decrease by Fs 568 million (2018
increase’ decrease by Rs 4.52 million).

Foreign currency risk
Forelgn currency risk is the risk that changes in foreign exchange rates will affect the Company's income of the value of
its hotding of financial instruments. The objective of foreign currency fisk exposures within accepiable parameters, while
aptimizing the returm on financial instrumends.
2019 2018

Rupees US Dadlar Rupaasg L& Dokar
Froeaign cumency peyables (21,799,008, 560) {137, 481,190) (17, 700,512,723} {145, 563 427}
Foraign currenay recehable 12,487 866,281 102832 782
Hat exposure (21,789,808, 560) {137.491,190) (5,232 526,43%) (43,030.545)

The folowing sgnificant axchange rales appbad during tha yvear;

Avarage rale Reporting date spot rate
Juna 30, Juna 30, June 3. June 30,
2018 2018 2013 2018
{Fak Rupess)
usD 136.4 110.07 158,55 121.60

Foreign currency sensitivity

A 1% strengthening of the functonal currency against USD sl June 30, 2019 would have decreased profit and loss by
Rs. 2,179.98 million (2018: 523.25 million). A 10% weakening of the functional currency against USD at June 30, 2019

would heve had the equal bul oppesite effect of these amounts, The analysis assumes that all olher variables remain
consiand.
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Liguidity risk

Liquidity risk |s the rigk that an enterprise will encounter difficulties in ralsing funds 1o meel commitments associated with
financial insfruments. Prudent Bquidily risk management implies maintaining sufficient cash and bank balances and
availability of funding through an adequate amount of committed credit facilities

Financial Eabilfies in accordance with their contrachual maturities are presented below

June 30, 2018 Rupees
Carrying amount ﬂumnnuh;:l cash Less than 1 Year
Trade and other payables 26,919,929.278 26,918,8926,278 26,918,928 278
Loan from releted party £,316,346,884 5,316,346 BB4 2,534,000,000
Accried interes] 1,383, 180,077 1,393,180,077 1,383 180,077
GOP Payable - ITFC Agreament 11,401,228,197 11,401, 228,187 11,401,228 187
45,030,684,436 45,030,684 438 42 248,337 E52

—_—
June 30, 2018 Rupees
Contractual cash
Carrylng amount fl Less than 1 Year
Trade and oiher payables 18, 708,865,013 16, 708,865,913 18,796,866.913
Loan from refaled party 5,316,346,884 5,316,346 864 5,318,246 B84
Accrued Inberest B03,0B4 083 503,084,003 503,084,083
24 618 206 890 24 618,206 800 24 61E 288 B30
—

Fair value of financial Instruments

Fair value is the price that would be received to sell an asset or paid lo fransfer a kabilly in an orderly transaction
betwean markel parficipants at the measurement date, regardless of whether that price is direcilly cbesrvable or
eslimated uging another valuation technigue. n estimating the fair value of an asset or a liabdity, the Company takes into
accound the characiaristics of the assst or Bability § market paricipants would take those characteristics into acoount
when pricing the assel or lability a1 the measurement date. The Company has no financial instruments under the fair

value hierarchy, As at statement of financial position date, he camying values of the financial assets and financial
Eabilities approximate their fair values.

Fair value higrarchy

The camrying values of the financial assets and Bnancial labilities approximale thair fair values. Fair value is the prica that
would be received 1o sell an asset or paid 1o transfer a liability in an orderly transaction between markel parlicipants al
the measurement daie.

Fair value hierarchy:

= Lavel 1 Quoted prices {unadjusted) in active markeis for identical assets or liatilities

* Leviid 2 Inputs ather (han quoted prices included within level 1 that are obsarvabla for the assal or liabilkly, sither directly
(that Is, as prices) or indirectly (that is, derved from prices)

* Level 3 Inputs for the assel or Eability that are not based on observable market data {ihat is, unobserable inputs)

The Company does noi hawe any financial instruments which are required to be classified under aforesaid fair value
higrarchies.
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The Company's objective when managing capital is o safeguard the Company's ability to continue as a going concern so
that it can continue to provide return for shareholders and banefits for other stakeholders; and 1o maintain a strong capital
base to support the susiained development of it businesses.

The Company manages its capital to ensure that it will be able to continue as a going concern. There were no changes 1o

the Company's approach to capital management during the vear and the Company is not subject to ecdemally imposed
capital requirements.

CORRESPONDING FIGURES

Following changes have been made in comesponding figures to confarm fo current year's presentation:

Mota Prior Year Current Year
e Classification  Classification s
Trade and Other  Deferred Employes
Trade and Other Payables 14 Payablis Banafils 1,214,341
2018 2018

NUMBER OF EMPLOYEES

Total number of employees af and of the year 15 17
Average number of employess during the year 15 15

DATE OF AUTHORISATION OF ISSUE

These inancial statements were authorized for issue by the Board of Directors an \ :; ‘l""lnrr.al\ -:]5’-’ :LD
GEMERAL

Figures have been rounded off to the nearest rupee unless clherwise siated,
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